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LISTING STATEMENT No. 1452 LISTED JULY 26, 1946 
3,000,000 shares of $1.00 par value 
Ticker abbreviation MY 
Post Section 4.1 


THE TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


~ 
Vm 
> MYLAMAQUE MINES LIMITED 


(No Personal Liability) 


Incorporated under Part XI Ontario Companies Act by Letters Patent 
dated September 2nd, 1943 


1. Address of the Company’s Head Office and of any other offices: 
Room 100, 200 Bay Street, Toronto, Ontario 


2. Officers of the Company: 


OFFICE HELD NAME ADDRESS OCCUPATION 
President and 
Treasurer Arthur W. White, Jr. 200 Bay Street, Toronto Mining Executive 
Vice-President and 
Managing Director John M. Brewis 200 Bay Street, Toronto Mining Executive 
Secretary Ian Munro 200 Bay Street, Toronto Barrister 


3. Directors of the Company: 


NAME ADDRESS OCCUPATION 
Arthur W. White, Jr. 200 Bay Street, TCronto, Ont. Mining Executive 
John M. Brewis 200 Bay Street, Toronto, Ont. Mining Executive 
Willard M. Gordon 12 Adelaide St. E., Toronto, Ont. Barrister 
George E. Farrar 217 Park Row, Hamilton, Ont. Merchant 
Reginald A. Dimond Wellington Packers, Guelph, Ont. Manager, Packing Plant 


4, Amount of authorized capital: $3,000,000.00 
5. Number of shares and par value: 3,000,000 shares at a par value of $1.00 per share 


6. Full details of all shares issued in payment for properties or for any other assets other than cash: 


Date Number of Shares Consideration 
Sept. 4, 1943 ........ 889,995 Bourlamaque Twp., Quebec—Claim Nos. A-40554 to A-40567 incl., 
A-60994-6-8-9 incl., A-90311-2-3 incl. 

Eby Twp., Ont.—L-42372 to 73 incl., L-42428-9-30-31-32-34 incl. 
Figuery Twp., Que.—A-106826 to 106829 incl. 
Halliday Twp., Ont.,—TRS-8578 to 8586 incl. 
Township 46, Ont—SSM-13264-65-66-72-73-74-75-76-77-78. 
Note: Stock was allotted for Bourlamaque Group, balance were staked 


on behalf of the Company with reserve of interest to staker in 
Halliday Group of 5% and Figuery Group 10%. 


SD Get Pree, Be ee dees 889,995 


7. Number of shares 
sold for caslii.n.s... 1,410,005 


8. Total number of 
shares issued ........ 2,300,000 


9. Number of shares now in treasury or otherwise unissued: 700,000 


This listing statement is a copy of the listing application made by the applicant company. The Exchange has 
received no consideration in connection with the issue of this listing statement other than the customary listing 
fee. The papers and exhibits submitted by the applicant company in support of the listing application are open 
for inspection at the general office of the Exchange. 


: Price Amount realized 
10. Full details of all shares sold Se Mater ene hers 


by Company 
for cash. 

Sept. 18, 1943 5 $1.00 $ 5.00 

Sept. 21, 1943 200,000 .05 10,000.00 

Oct. 30, 1943 100,000 .06 6,000.00 

Jan. 21, 1944 100,000 .07 7,000.00 

May 1, 1944 100,000 .08 8,000.00 

May 15, 1944 100,000 .09 9,000.00 

May 25, 1944 100,000 10 10,000.00 

May 31, 1944 100,000 10 10,000.00 

Deer 57.1944 100,000 ahs) 15,000.00 

May 15, 1945 100,000 15 15,000.00 

June 18, 1945 100,000 .20 20,000.00 

July 21, 1945 100,000 .20 20,000.00 

May 16, 1946 110,000 aos 27,500.00 

May 31, 1946 100,000 .30 30,000.00 

sta learn eee 1,410,005 $187,505.00 

11. Particulars of any issued shares None 


held in trust for the Company 
or donated for treasury purposes. 


12. Date of last annual meeting. March 29, 1946. 


ee Js ee — —— — — — — —  —  — n— oe vlverowvwvOlmiom_’ 


13. Date of last report to share- 


holders. March 29, 1946. 
14. Details of any treasury shares (or Balance of shares under option is as follows: 
Shares ice ae ee 100,000 shares at 35c by Jan. 29th, 1947; 


or shares held for the benefit of 
the treasury) now under option 


or the pra of any Peay By an agreement dated September 4, 1943, John M. Brewis under- 

Ne ean ae qteee wrote 200,000 shares of the Company’s stock and obtained an 

none, this 1s) tO§De staee: option on 1,910,000 shares. On March 11, 1946, there was a 
balance of unexercised options covering 910,000 shares. Mr. 
Brewis released the company from this agreement and on the 
same date the Company granted Mr. Brewis a new option 
covering 410,000 shares, of this 110,000 were taken up on May 
16, 1946 and an additional 100,000 on May 31, 1946 (see Item 10 
above). 


100,000 shares at 40c by March 29th, 1947. 


15. Details of any shares pooled, 
deposited in escrow, non-trans- 
ferable or held under any syndi- 
cate agreement or control. 


All of the escrowed stock has been released from pool. 


16. Detail i i i , ; ‘ 5 ; 
etails of any registration with, The new option agreement with assignment to Brewis & White 


or approval or authority for sale : : en Neer 
BE y attached was filed with the Ontario Securities Commission and 


granted by, a Securities Commis- ; ] 
sion or corresponding Govern- ne matty! acknowledgment of the filing was under date of 


ment body. 


=—— 


Li: 


18. 


Has any application for registra- 
tion with, or approval or auth- 
ority for sale by, a Securities 
Commission or corresponding 
Government body ever been re- 
fused, cancelled or revoked? If 
sO, give particulars. 


Particulars of any bonds, notes, 
mortgages, charges, liens or 
hypothecations outstanding. 


19. 


Names and addresses of all 


transfer agents. 


None 


Sterling Trust Corporation, Sterling Tower, Toronto. 


20. 


Particulars of any fee charged 
upon transfers other than cus- 
tomary government taxes. 


The Trust Company charges 25c for each new certificate. 
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22. 


29% 


24. 


253 


Names and addresses of all 
registrars. 
Are any lawsuits pending against 


the Company or any of its pro- 
perties, or are there any other 
circumstances which might affect 
the Company’s position or title 
adversely? If so, explain fully. 


Enumerate fully: 


(a) Properties owned where titles 
vested in Company. 


(b) Properties leased. 


(c) Properties otherwise held. 


Give particulars of title 
held by the Company in 
each instance, (e.g. paten- 
ted, unpatented, Crown 
granted, held under mining 


license, perpetual lease, etc.) | 


Full particulars of any royalties 
or other charges payable upon 
production from each individual 


property. 


Describe plant and equipment 
on property. 


Sterling Trust Corporation, Sterling Tower, Toronto. 


The Company and the Registrar and Transfer Agent were served 
with an injunction order dated May 13th, 1946, restraining 
trading in certificates Numbers 1109, 3108, 2702, 2700, 2699, 
3400, 2612, 3691, 3397, and 3398, which are the subject of a 
lawsuit between two other parties. 


Bourlamaque Township, Quebec—Claims A-60944-6-8-9 of 105 acres; 
A-90311 to 3 inclusive of 100.44 acres; A-40554 to 8 of 229.3 
acres; A-40559 to 63 incl. of 212.5 acres; A-40564 to 67 incl. of 
153.8 acres. 


Figuery Township, Quebec—505 acres being mining claims A-106826 
to 106829 inclusive. 


Township of Halliday, Ontario—Mining claims Nos. TRS-8578 to 
8586 inclusive. 


Under declaration of Trust of J. M. Brewis claims Nos. L-42372, 
42375 and L-42428 to 42434 inclusive in the Twp. of Eby in 
the District of Temiskaming. 


Under declaration of trust of Arthur W. White, Jr., claims numbers 
SSM-13272 to 13238 incl. and SSM-13264-5-6 all in Twp. 46 
in the District of Missinabie. 


None 


Camp is small consisting of core shed and office. The men working 
on this property live in Val d’Or. Heath and Sherwood have 


two drilling outfits on the property. 


26. Describe development accom- The Company did 15,795 feet of diamond drilling in 1936 and 1937. 


nt: 


plished and planned. In 1944 drilling was resumed and that year a total of 11,906 feet 
of drilling was completed. The current program was commenced 
in September, 1945, and has involved about 10,000 feet of drilling. 
Some good results were obtained and further drilling as well as 
a geophysical survey is being carried on to prove up this area. 


Date and author of mining Report on Bourlamaque property by Geo. L. Holbrooke, M.E., 
engineer’s or petroleum geolo- dated April 30, 1946, is the last report available. On other 
gist’s report filed with this properties assessment work is being carried out. 


application and available for 
inspection on request. 


28. 


29. 


3U: 


Full particulars of production None 
to date. 
Have any dividends:been paid? None 


If so, give dates and amounts. 


Name and address of the solicitor Ian Munro, L.L.B., 200 Bay Street, Toronto, Ontario. 
or attorney whose certificate as 

to titles and to the fact that 

there are no encumbrances or |! 

tax arrears has been filed with 

the Exchange. 


31. 


Name and address of the solicitor Ian Munro, L.L.B., 200 Bay Street, Toronto, Ontario. 
or attorney whose certificate as 
to the legality of the incorpora- 
tion and organization of the 
company, the validity of its 
shares and the fact that they 
are fully paid and non-assessable 
has been filed with the Exchange. 


oz: 


Has the listing of any shares of No 
the Company ever been refused 
or deferred on any stock ex- 
change? If so, give particulars. 


See 


Are anyshares of the Company No 
listed on any other stock ex- 
change? If so, give particulars. 


Dated at Toronto, Ontario the 8th day of July, 1946. 


potas aes MYLAMAQUE MINES LIMITED 
ere (No Personal Liability) 
te) “A. W. WHITE,” President. 


“IAN MUNRO,” Secretary. 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 
As of June 26, 1946 


Number Shares 
313 holders of Sort VOUORSIISFOS 2 hn. focur veseet tem: sect onne 19,320 
525 si IA Ieee UU] Co ie lh aa ae a ne aa ae i a 253,874 

74 Poet er SU we 8 VR cee ey ett Ae hee ee 116,197 
26 s yup ETE A oa LDS MR Re eo a 70,486 
5 Mes ee S UN) Mate 6 iia ease Sactdee <Gonausalh snstean bs 16,908 

9 i ACN pet NUMLED ¢& Op cays knoe met aaeacas edocs 37,906 
44 a “* 5001 — up ae UD eR ae ae Oe he Be eee 1,559,622 
992 Stockholders LOtal planes se. cst 2,074,313 


FINANCIAL STATEMENTS 
BALANCE SHEET AS AT 31st DECEMBER, 1945 


ASSETS 
CURRENT: 
Pease UD Aalt cme eo eres eae, errs eam RT Fie ee te eeeer tae. y 93397 0.69 
"SSRI a (GIG SEB a tere) an 2 Ah va oR er nec en 500.00 
Wr metal GrSeCUli Ties Mae COSt.. | ciaiesccausyGhew aie sce scjeieaednuteetnceMeayecewen Lvs SRT 35,177.00 
a SSS 89,427.69 
Investment in Jacknife Gold Mines Limited—390,000 shares.......0000.......cceccceccecccecsecuueeeeeceverresseeeees 39,000.00 
Investment in Clicker Red Lake Mines Limited—620,000 shares.....................cccccecececeeceeseceeesteneeens 2977.50 
MINING PROPERTIES: 
BOE rita euler eT WOM tet er deh a eign, oasis A RIESE encod ecco keh ey a $ 91,185.21 
Interests in and expenditures on other properties. .......f5..0c.cccsccckesssnseassidesuse 11,040.85 
102,226.06 
PREPRODUCTION EXPENSE: 
a jleteteeenni nei, 1 O4Aeait Pas Pk 20 eh fos ee a Wn Nie tal oe. | Lee kok DAGON Bite $ 30,536.28 
Por Veamenceds 1sthl ecembper pL OES e (TET) icc ccsckccteonsscedeyans sewevdlentaelivs vmbaatlvtd cs nce vee 12,750.18 
43,286.46 
Pare reese mrre OC GL MVE ATTAIN Oe CT CLUES ata a gee acces es hc aecasencs epee dee aorlovane eorar ads etiav esos es sp Pa posed faba oR Roveniins 6,000.00 
- Weg merce atau dpe wer hich ka kamen eancde ete eel Alec |. aia m ae ee hie” RE ae anes Sa Cee EON MOT ee Be ee 2,286.16 
Soin NIBP Coo Ge, ee Ree ut ae Ue Uo. 2 go a a eT ee SSI cn Ye Op es Lage 1,870,851.50 
$2,155,995.37 
LIABILITIES 
CURRENT: 
LMG e BRING OE HIE SAM UTER CUE NOK es amctigs,. de cee ER ea ERE SSE AM RE BL PE A $. 2,287.29 
CAPITAL STOCK: 
Authorized: 3,000,000 shares of $1.00 par value each. 
Issued: PLO TSH TE CoM ee ie. etna et techckngat oc: RAN mis toe odan lta MRM tasehle ab ae odes rene 2,090,000.00 
(abe hie 8 SINTER GN TCH. 28s aye 2c 2 cena ct a IOI ee ea cats ame ce aR REIN? ee A de ae ie 2 a 63,708.08 
$2,155,995.37 


AUDITOR’S REPORT TO THE SHAREHOLDERS 


I have examined the accounts of Mylamaque Mines Limited (No Personal Liability) for the year ended 
31st December, 1945, and report that all my requirements as auditor have been complied with and that in my 
opinion the above Balance Sheet is properly drawn up so as to exhibit a true and correct view of the affairs of 
the Company as at 31st December, 1945, according to the best of my information and the explanations given 
to me and as shown by the books of the Company. 


(Signed) G. Y. ORMSBY, 
Toronto, 7th March, 1946. Chartered Accountant. 


PREPRODUCTION EXPENDITURES — 31st DECEMBER, 1945 


PREPRODUCTION EXPENDITURES, 31st December, 1944.00.00... cece $30,536.28 
For YEAR ENDED 31st December, 1945: 
Tb) earire aet  MaT  Mie o w a, Poe a th Pas. maw ie och avn $ 8,518.04 
Engineering fees and expenses..................0.. 1,193.84 
General property Expense ies c-. ccm. 1,413.07 
EPA VELUIT Des DOTISES: Macmivc nce comp iaac ns duaeatbete 152/22 
PPOViTiCla era KEs atest sere ak alee eee ttas satel 300.37 
——__—_—_—__—_ $11,577.54 
PIGACROIICE TOT ta), «carat Sav Oey unineme Ramee $ 40.14 
PLO Ces SAAT TER wes uewes ayes tiincscharanhoer abit 134.72 
Lelephonejand telegraph. <dvisredsnic scarce 83.96 
Stationery and other office expense ............ 19.21 
Transfer agents fees and charges ..........:..... 792.34 
TREES IT ILE 4 We, Cee Arete aepes Abs «sh td decade tree Nese 351.00 
General Cxpenses, &oj-eaicsnd wheilsd dads 58.27 
————_ 1,479.64 
$13,057.18 
Less: 
THOT: LOR RVOS ECT UM st hecsadscoavtvnntecs tesa spe Shoaxtentes 307.00 
—_—__—_—- 12,750.18 
PREPRODUCTION EXPENDITURES, 31st December, 1945.........0.0::ccccceeeteees $43,286.46 
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CAPITAL SURPLUS — 31st DECEMBER, 1945 


Capital Surplus; 31st: December, O44) ey sete tne te oe $50,290.00 
Add: 


Amounts realized from sales of securities in excess of 
book values thereof, viz: 
60,000 shares in Jacknife Gold Mines 


Limited: 

Proceeds sae ehh eee eee ee $15,274.00 

Boole Value, ee i ae ei ee 6,000.00 

ho tha a) CE anette ORM MCE RTC alk MAR dy ac. $ 9,274.00 
30,000 shares in Clicker Red Lake Mines 
Limited: 

Proceeds. ):\2. 2 creak wih ee eee Teka, $ 3,000:00 

Bookywvalue. (ear ce eon eer eee 141.00 

poli ha olAl semummen amet ey Ot, MOS MTR bel RMT A UM a tL ha. 2,859.00 
100 shares in Anglo-Huronian Limited: 

Proceeds 5 ig 280 iy teen IR eo $ 898300 

Bookivalues eget oer sea eens ce 659.40 

SELL PLUS ch eects Moors Sd chk gta ee eee ee ce eee 238.60 


1,000 shares in Amalgamated Larder 
Mines Limited: 


Proceeds. ho ee ae ee $ 1,726.48 
Book valive ace eaves eee eer ee 680.00 
DUCES 55:25. noice edtee ta eer Me ene eee A ete 1,046.48 
—___—_— 13,418.08 
Capital’Surpluc? lst December, 10455. 7 eee Mee Wetinon ae ERC IN $63,708.08 
INTERIM BALANCE SHEET AS AT 3list MAY, 1946 
y ASSETS 
CURRENT: 
Cash on hand! and ‘ins barks, cisiceecceckccsone ees ce ee Se i en $ 65,816.72 
Marketable securities, ).a t COSC. jucu Nis cen een. aero oye Ree ets ae 71,452.00 
(Quoted market value, 3ist May, 1946—$77,724.37) a $137,268.72 
INVESTMENT IN OTHER MINING COMPANIES AT BOOK VALUES: 
390,000 shares in Jacknife Gold Mines Ltd................... Pia sean le OY Be oy $ 39,000.00 
500,000 shares in Clicker Red LakeiGold’) Minessitdee = ae 2532500 
(These investments are held in escrow.) —_——————— 41,353.50 
PROPERTIES: 
Bourlama gue Sercup ashes cce cee Lea eee oh ot cee dee $ 91,185.21 
Interests in and expenditures on other properties.......0......-0:c:cccceeeccer ee caseneeeeeetees 13,654.64 ~ 
———_——— 104,839.85 
DEFERRED: 
Preproduction expetiseeg x :c051i1s aed Rah eee eT aR Ape ISA, Near ne ea eee need (2joT nas 
OTHER: 
Organization. EXPense ss. sda leave debe aedse hank Great Sanne asa CA En i 2,286.16 
_ $358,123.51 
LIABILITIES 
CURRENT: 
Accounts. payable sundry cared. ste iss th eee ne ee ec eee a $ 5,560.69 
CAPITAL: 
Authorized: 3,000,000 shares of $1.00 par value each. 
Issued: 2,300,000. shares.c205 "iol se ee alan aire Rn ema eclec P hhe $2,300,000.00 
Less: DISCOMME Ot SIaTEGrs icc Rete eee A enue Rn a 2,023,495.50 
; ——_———_—_—— 276,504.50 
(Unissued stock under option—200,000 shares.) 
CAPITAL SURPLUS arising from sales of interests in mining properties and securities, less amounts 
WEITEOM Obs. hc. 2 08h pc oer woeslbsis eho ta te rsicue i ae PaO Ac Te aT AO i ty he 76,058.32 
_ $358,123.51 


AUDITOR’S REPORT 


I have examined the books and accounts of Mylamaque Mines Limited (No Personal Liability) as at 31st 
May, 1946. I did not, however, examine the titles to the Company’s properties. 


Subject thereto, I report that in my opinion the above Balance Sheet is properly drawn up so as to exhibit 
a true and correct view of the affairs of the Company as at 31st May, 1946, according to the best of my inform- 
ation and the explanations given to me and as shown by the books of the Company. 


| G._ Y. “ORMSBY, 
Toronto, 21st June, 1946. Chartered Accountant. 


PREPRODUCTION EXPENSE 


From Date of Incorporation, 2nd September, 1943 
to 31st May, 1946 


Diamond drilling, engineering, taxes and other property expemse..............c.ccccccceesesesesteteseseeteenceteteees $ 67,284.74 
Administrative, corporate and general expense................060ccc0cccccseceeeeteees eels SEN ee ee ee 5,742.72 
' $ 73,027.46 

ER Serb be COTE VOTH I Ve SbIMeN LON inns ix aR ee acta Lee ses een ves tose beapghecuas ee mctetee ate an 652.18 

$ 72,375.28 


INTERIM REPORT ON RECENT OPERATIONS ON THE MYLAMAQUE PROPERTY 


By G. L. HOLBROOKE, ESQ., Consulting Geologist 
June 28, 1946 


This interim report covers developments since Hole R-24 has been completed and had shown very inter- 
esting results. 


This hole had cut a 225 ft. wide diorite porphyry dyke from footage 79 to 302.5. The dyke is strongly 
fractured, partially brecciated, and for 175 ft. of its width is heavily silicified and cut by quartz tourmaline veins 
and stringers the largest of which attains a core width of 36 ft. The altered porphyry is heavily mineralized by 
coarse pyrite and there is a concentration of fine streaky pyrite along and near the quartz-tourmaline contacts. 
The assay returns from the sampling of the hole are shown on the accompanying crossection and range from 
$1.16 across 2.0 ft. to $16.94 across 5.0 ft. The distribution of values is somewhat erratic as is to be expected in 
this type of occurrence and in this area. 


Development 

With the discovery in hole R-24 subsequent work was directed toward investigating the attitude and size 
of the occurrence. A magnetometer survey of the northern part of the property has been completed, 7 new holes 
totalling 3,500 ft. have been drilled and one old hole has been deepened 440 ft. and also wedged to obtain a check 
intersection. 


(a) R-24 Area 

In the neighbourhood of R-24 holes R-25 and R-26 were drilled 25 ft. to the east and 25 ft. to the west, 
respectively, and show the dyke to have a strike of N73°W in this area. Hole R-27 was drilled under R-24 to 
determine the dip of the dyke and shows this feature to be very steep to the south and the true width of the 
dyke to be about 170 ft. 


In Hole R-25 the dyke showed a core width of 235.5 ft. between footages 63.1 and 316.6. Except for 39 ft., 
from 217 ft. to 256 ft., the dyke was heavily altered and carried several quartz-tourmaline veins, the largest show- 
ing a core width of 34 ft. between footages 255 and 289. Both mineralization and values were similar to those 
found in R-24 with the latter ranging from Trace to $11.93 across 3.3 ft. with an erratic distribution of the higher 
ones. All of the core across the dyke was sampled and all values over $1.00 are shown on the attached list. 


In hole R-26 the dyke showed a core width of 279.6 ft. between footages 70.4 and 350.0. Here again alter- 
ation and mineralization were similar to R-24 but were much less continuous, there being several areas of unaltered 
porphyry. The strongest area was between footages 120.0 and 141.7 where 21.7 ft. of core shows 7.2 ft. of altered 
and mineralized porphyry and the balance quartz and tourmaline. Other areas of interest are as follows: 


165.0’ to 185.0’ — Altered and mineralize porphyry 

200.0’ to 207.6’ — Quartz and altered porphyry 

233.0’ to 247.7’ — Altered and mineralized porphyry 
267’ to 295.5’ — Altered and mineralized porphyry 

316.5’ to 320.4’ — Quartz and tourmaline 

320.4’ to 333.2’ — Altered and mineralized porphyry 

338.7’ to 350.0 — Altered and mineralized porphyry 


All of the core across the porphyry was sampled and all values over $1.00 are shown on the attached list. 


As noted above R-27 was drilled under R-24 and details are shown on the accompanying crossection. Only 
three narrow zones of alteration were encountered and one short quartz-tourmaline intersection near the south 
side of the dyke. All values over $1.00 are shown on the section. 


The results of the above work made it obvious that the ore carrying quartz tourmaline veins and alter- 
ation were not parallel to the dyke itself but were lying in some transverse attitude. In order to determine the 
attitude three vertical holes, Nos. R-29, R-30, and R-31, were drilled. Holes R-29 and R-31 are in the plane of 
R-24 and R-27 and are shown on the accompanying plan and section. 


Hole R-30 is located as shown 25 ft. east of R-29 and in the plane of R-25. It intersected the eastern exten- 
sion of the vein found in R-24 between footages 97.0 and 117.3 and several low assays were returned, the best 
being $1.54 from 104.5 ft. to 106.6 ft. One other vein zone was intersected from 50.5 ft. to 59.8 ft. but returned 
no values of interest. 


From the above results it is apparent that the quartz-tourmaline veins with the accompanying alteration 
are occurring in zones, from 2 ft. to 15 ft. true widths, lying within a 170 ft. wide diorite porphyry dyke. The 
dyke strikes N73°W and is practically vertical. The ore zones are striking practically parallel to the dyke but 
are dipping south across it at 45°. 


(b) Magnetometer Survey 

The recently completed magnetometer survey shows a low, but definite anomaly directly over the porphyry 
dyke of the R-24 area described above. This anomaly trends as shown on the accompanying plan and it was 
thought to represent the approximate location and extent of the dyke. This, however, is not the case as the 
deepening of old hole 31 failed to encounter the dyke in the area indicated by the anomaly. 


ma 


As indicated above, old hole No. 31, 800 ft. east of R-24, was deepened from its previous end at 542.0 ft. 
to 983.0 ft. in an effort to pick the eastern extension of the diorite porphyry dyke and its attendant veins. It 
failed to locate these structures in the area indicated by the magnetic anomaly but 170 ft. farther north encount- 
ered a similar porphyry. This porphyry was intersected between footages 847.8 and 880.6, a core width of 32.8 
ft. On the north side of this dyke, from 874.0 to 880.6, a strong vein zone was found consisting of quartz and 
tourmaline with silicified and mineralized porphyry. Only low values were obtained here but the vein is strong 
and well mineralized and will be further investigated. It is probable that this porphyry and vein material repre- 
sents the eastern extension of the similar material found in the R-24 area 800 ft. to the west. 


A second magnetic anomaly was also found paralleling the first about 600 ft. to the south, as shown on the 
accompanying plan. This anomaly was investigated by hole R-28 which intersected a diorite porphyry dyke 
between footages 377.8 and 677.5. The dyke was cut by several narrow shear zones and carried several narrow 
quartz-tourmaline stringers. All core of possible importance was sampled but only negligible values found. 
Further work here is not warranted at this time although the dyke should be investigated along its strike for the 
possible presence of important veins and alteration. 


Summary 


The recent find on Mylamaque is thus seen to be confined to a 170 ft. wide diorite porphyry dyke intruded 
into Keewatin agglomerates and tuffs. The dyke trends N73°W and dips very steeply to the south. 


It is cut by zones, from 2 ft. to 15 ft. true widths, striking parallel to the dyke but dipping south across it 


at 45°. These zones consist of heavily silicified porphyry, mineralized by coarse pyrite, and cut by quartz-tour- 
maline veins and stringers. 


The only area where the possibilities have been thoroughly investigated is along a 50 ft. length in the 
vicinity of the original intersection in hole R-24. However, the probable eastern extension of the dyke, though 
considerably narrower, has been picked up 800 ft. away in the extension of old hole No. 31 and here too shows 
strong quartz and tourmaline veins accompanied by silicification and strong pyrite mineralization. 


The Assay returns from the sampling of the drill core are difficult to interpret. They are extremely erratic 
both as to distribution and as to value, but those of any significance are invariably confined to either the altered 
porphyry or the quartz-tourmaline veins and stringers. This is the same condition as is found in nearby producing 
mines of the district where the interpretation of drill core through ore zones is based on the strength of the alter- 
ation and mineralization plus the percentage of quartz and tourmaline, and is only moderately influenced by the 
erratic values obtained. This condition is caused by the presence throughout the ore zones of more or less coarse 
particles of gold which may or may not happen to be included in the small sample extracted by the diamond 
drill and thus only large bulk samples can give a true picture of the probable grade. 


On this basis the ore zones cut in the R-24 area present a very encouraging picture. Quartz and tourmaline 
is abundant, silicification and mineralization is strong, and numerous values, from trace to $16.94, have been 
obtained. It is my opinion that the zones shown on the accompanying plan and section will, on bulk sampling, 


be found to be of ore grade. This is also the opinion of practically all those familiar with the district who have 
examined the drill core. 


Recommendations 
The future investigation of the above ore structures falls into two phases: 


(a) The location of the dyke itself. 


It is recommended that this be done by a series of holes, 200 ft. apart, drilled across the probable east and 
west extensions of the dyke from south to north at a dip of 45°. 


(b) The determination of the location and size of ore zones within the dyke. 


It is recommended that this be done by a series of vertical holes spaced 100 ft. apart and located along 
the approximate centreline of the dyke as shown by the holes of phase (a). 


It is proposed that 4 holes be drilled to locate the dyke, a total of about 2,000 ft., and that 10 vertical holes 
be later drilled for an additional 8,000 ft. to investigate the ore zones in the dyke. 


Table of Values Over $1.00 from Holes R-25 and R-26 


Value 
From To Width at $38.50 
R-25 88.7 92.0 Oei3, 1.54 
97.3 102.0 4.7 1.92 
104.0 109.0 NO TAS 
110.7 ike 1.0 2.69 
(ite 7 1520 Siac. 5.39 
126.0 WOE Shy eG 
137.8 138.8 1.0 1292 
165.0 170.0 alll Dilut 
Di Sy) 2117-0 A, Doh 
PASAY) 258.3 oo 11.93 
266.8 268.3 is 54: 
275.0 276.0 Le. 1.54. 
R-26 128.0 130.0 2.0 1.15 
NS ah PA 133.0 1.8 1.54 
P5520 136.7 he 5.00 
136.7 1375 0.8 3.46 


ENGINEER’S REPORT 
Location 


_ The property is located in Bourlamaque near the west border just north of the east-west centre line. It 
consists of 21 unpatented claims covering a total of 801.44 acres. The Nos. are: A-40554 to 67, inclusive; 60994; 
60996; 60998 and 99; 90311 to 13, inclusive. 


Access, etc. 


The claims are reached by a 134-mile poor wagon road from the town of Bourlamaque. This road is mostly 
through wet swamp and is of little use except in the winter months. An alternative route is from the Lamaque 
powder house across the tailings to the end of a wagon road from the old camps. 


The claims are well wooded, mostly with spruce, balsam and jackpine and, while there is abundant wood 
for fuel and steam power, there are very few trees large enough for mine timbers. 


The only water supply on the property lies in the wide spread swamps or small creeks. This is ample for 
diamond drilling, but a larger, more dependable, source would be necessary for mining and milling operations. 
This could be had either from Lamaque or from the Bourlamaque River. 


The nearest electric power is at the Lamaque Mine, 114% miles distant. 


Topography 


The property is nearly 80% covered by extensive swamps that drain through a series of small creeks north- 
ward across the eastern part of the Lamaque claims. Rising from the swamps are three low, sandy areas that show 
occasional rock outcrops. 


The largest of these areas lies in the western part of the property and covers claims 40558 and 60994 and the 
southern half of claims 40556 and 40557. A tongue of this higher area extends north-eastward to the west boundary 
of claim 40561. The only rock outcrops in this area are found in claims 40556 and 45507, the rest being sand 
and gravel overburden. 


Geology — Descriptive 


Such outcrops as there are, plus the diamond drilling, give a fair picture of the rocks underlying the prop- 
erty. These rocks are a series of tuffs and agglomerates, of the Blake River group, intruded by diorite, diorite 
porphyry, and granite porphyry dykes and stocks. The volcanics from part of the thick series of these rocks 
that extends northward from the property some 234 miles to the main Bourlamaque granodiorite mass and 
southward about 144 mile to the overlying Kewagama sediments and apparently are near the upper part of the 
series. 


The structural features of the area are but imperfectly known. In the part covered by the property, a 
narrow, 150 ft. wide, band of trachyte interbedded with tuffs forms a marker horizon and shows a general strike 
to the volcanics about N70°W with very steep north dips. Doubtful top determinations indicate that the beds 
are south facing. The volcanics showing on the western outcrop on the property are all sheared in a N70°W 
direction with 80° north dips, parallel to the bedding. 


The only rocks exposed on the east ridge are massive tuffs cut by a 100 ft. wide granite porphyry dyke at 
the south-west corner of the outcrop. This dyke strikes N70° to 80°E and-has been traced by diamond drilling 
for 1,000 ft. along its strike. Just south of the core shack, diamond drilling and surface work have indicated a 
small oval plug of diorite trending N80°E and some 600 ft. long by 200 ft. wide. This plug is intrusive into the 
surrounding tuffs and is apparently cut by the granite porphyry dyke. The outlines of the plug are indefinite as 
the contacts are not sharp. In this area one other narrow granite porphyry dyke and a narrow diorite porphyry 
lense have been picked up in the drilling. 


On the western ridge the rock exposures and drilling show a strong diorite dyke, some 750 ft. wide, striking 
N70°W and dipping 70°N. This dyke has been traced for 2,000 ft. across claims 40557, 40556 and 40558 by means 
of outcrops and drilling. On claim 60991, 3,000 ft. east of this, it has been traced by drilling for another 2,000 ft. 
making a total known length of 10,000 ft. 


The cross-sectional drilling and the small ridge to the north show nothing but tuffs cut by rare narrow 
granite porphyry dykes and barren quartz stringers and veinlets. 


Geology — Economic 

The property is located adjoining the Lamaque Mines on the south in an area where several large gold 
ore bodies have been found and where mineralization and gold occurrences are widespread. For this reason any 
structures or other conditions having possibilities of gold mineralization should be carefully investigated. 


Conditions similar to those at producing mines should be watched for. At Lamaque the ore bodies are found 
in quartz-tourmaline veins cutting a composite plug of diorite with acid phases. The veins are probably associated 
structurally with a feldspar porphyry dyke that also cuts the diorite plug. The veins extend beyond the limits 
of the plug but the values are practically confined to these limits. The plug is roughly oval in shape and rakes 
steeply to the east. There is no possibility of this structure extending on to the Mylamaque property. 


The small diorite plug investigated by drilling on Mylamaque claim 40561 closely resembles the Lamaque 
plug in general conditions, being intruded by a granite porphyry dyke and cut by quartz veins associated with 
the dyke. However, seven diamond drill holes have failed to show any values above 0.01 oz. and it is extremely 
unlikely that further drilling would show anything of interest. There is a possibility of other similar plugs on the 
property, but the chances of locating any such are too remote to justify the very extensive diamond drilling that 
would be necessary. Exploration along this line is not to be recommended. 


At Sigma the ore occurs in quartz veins associated with feldspar porphyry dykes. No feldspar porphyry 
dykes are known on the Mylamaque property, but there are several granite porphyry dykes located by drilling. 
However, none of these dykes has shown any gold values of interest in spire of thorough sampling. 


Development ; 
The investigation of this property has been performed in three different stages each directed toward a 


different objective. 


The first stage was in 1936 and 1937 and consisted of 15,795 feet of drilling in holes 1 to 31. Of this footage 
6,914 feet in 11 holes were used to explore a small diorite plug. lying in the east central part of claim 40561. Of 
the balance 6,552 feet in 9 holes were drilled to partially cross-section the property in two planes, one along the 
west boundaries of claims 40554 and 40555, and the other across claims 40563 and 40565. The remaining footage 
was in 3 holes on the western part of the property drilled to investigate a silicified and mineralized shear zone and 
in holes that did not reach bed rock. None of this work showed anything of interest and work on the property 
was stopped. 


In 1944 the property was mapped geologically and all of the old core re-logged. The results of this together 
with work on adjoining properties indicated the presence of a wide and strong diorite dyke trending slightly 
south of east across the southern claims of the group. Several properties to the east had investigated this structure 
and some had located important ore-bodies on and near the north dyke contact. This dyke was considered the 
best location on this property for possible ore-bodies and a programme of drilling was started to investigate the 
area near the north contact, on 200 ft. centres. This was done and involved 11,906 feet of drilling, 29 holes, 
numbers P-1 to 25 and numbers Q-11, 12, 19, 20 and 24. While favourable structure was encountered, especially 
along the eastern 2,000 feet of the area, only very low values were found and additional drilling of this structure 
was not considered to be warranted. Work was accordingly stopped in November, 1944. 


The current programme was started in September, 1945. It was designed to cross-section the property 
along two planes, one on each side of the diorite plug on claim 40561 and midway between it and the 1936 and 37 
cross-sections. In addition one hole R-10, spotted in the extreme north-west corner of the property to investigate 
the extension of the Manitou shear zone. 


To date Hole R-10 and the western cross-section have been completed and work has started on the east 
section. This has involved a total footage of 10,006 feet in holes R-10 to 24, inclusive. The accompanying plan 
shows the location of the holes of the current programme and their relation to the earlier work. 


Hole R-10 was very unsatisfactory. It failed to cut the Manitou shear so that this structure must lie north 
of the north property boundary. The rocks intersected in the hole showed this swampy area to be underlain 
by agglomerate cut by narrow porphyry dykes and by two weak zones of carbonatization. None of this material 
showed any values of interest and work in this locality was discontinued. 


The west cross-section was drilled from south to north with the holes bearing as shown and comprising 
numbers R-11, 12, 13, and 18. The rocks and structure found in these holes agree very well with the results of 
the earlier mapping. The area is underlain by a series of interbedded tuffs and agglomerates cut by dykes of 
feldspar porphyry. Several small porphyry dykes were cut in all of the holes and the extension of the large dyke 
outcropping on claims 40561 and 62 were found in R-11 and 12. 


Possible ore bearing structures were found in two places. In R-12, a fairly well mineralized fracture zone 
was found along the north contact of the large porphyry mentioned above. This material returned $1.54 across 
2.9 feet of core. 


The second locality was in hole R-13 at footage 83 where a weak shear zone in agglomerate assayed $7.70 
across 0.7 feet. An attempt was made to trace this structure along its strike by holes R-14, 15, 16, and 17 but 
while the shear was cut in holes R-14 and 17 no appreciable values were returned. Hole R-16 was lost shortly 
below the casing. Holes R-19 and 20 were drilled 500 feet to the west of R-13 in an attempt to pick up the exten- 
sion of this structure. Hole 19 was lost but Hole 20 encountered two weak shears. Neither of these returned any 
values of interest. 


Hole R-21 was drilled from the west end of the large outcrop on claim 40562 and was designed to cut the 
eastern nose of the diorite plug investigated in 1936-37 drilling. It failed to cut the diorite and except for three 
narrow porphyry dykes was in tuffs and agglomerates for its entire length. Seven narrow quartz-tourmaline 
veins were intersected but no assays of interest were obtained from the hole. 


The work on the eastern cross-section has been started and three holes, Nos. R-22, 23 and 24 have been 
completed. Holes R-22 and 23 showed nothing of interest for 2,100 ft. south along the plane of section from the 
north property boundary. 


Hole R-24, however, which is located as shown, has intersected a 225 ft. wide feldspar porphyry dyke from 
footage 79 to footage 302.5. This dyke is strongly fractured and even brecciated for 175 ft. of its width and is 
cut by numerous quartz-tourmaline stringers and veins, the largest of which attains a core width of 36 ft. The 
entire fractured width of the dyke has been sampled and many significant values have been obtained ranging 
from $1.54 across 3.0.ft. through $5.00 across 12.0 ft. to $16.94 across 2.0 ft. 


This is a very promising discovery but as the entire immediate area is covered with heavy overburden very 
little is known about its possibilities. 


Currently a Geophysical survey is under way to attempt to outline the attitude and extent of the occurrence. 
Meanwhile a series of diamond drill holes is being started to investigate the dyke along its assumed strike at a 
vertical depth of about 150 ft. 


G. L. HOLBROOKE, “M'ER 
Toronto, Ontario, April 30, 1946. 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH 1SA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS |SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 


STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE NOV 2 0 1961 


FILING STATEMENT No, 643, 
FILED, NOVEMBER 9th. 1961. 


a MYLAMAQUE MINING & SMELTING LIMITED 


~~" Full Corporate name of Company 
EAS Orpor ated under Part XI of the fatters Pate (Ontario) by Letters Patent date 


pen 7709 6BBtt 27, 1953 


Reference is made to previous 
Filing Statement No, 573. 

(To be filed with respect to any material change in a company’s affairs, including among other things, 

an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


ontatio) nfs Veicere Parent dazed vi Ist, 1957). 


FILING STATEMENT 


Underwriting on 200,000 shares of the capital stock of the company 
at a price of 50 cents per share and the granting of options on an 
additional 800,000 shares of the Company, all subject to the 

nhs acceptance for filing of the within filing statement, and as more 
fully set out In Item 6 hereof 


1. Brief statement of the material (a) 
change in the affairs of the company 
in respect of which this statement is 


(b) Agreement with St. Lawrence Cement Co., which agreement Is 
subject on or before November 30, 1961, to 


(I) the acceptance for filing of the within filing statement, 


(Il) the approval by two-thirds of the votes cast at a special 
general meeting of sharehalders of the company duly called 


for that purpose, 
and which Is more fully described In item1? hereof, 


. Head office address and any other 


office address. 


. Names, addresses and chief occupa- 


tions for the past five years of 
present or proposed officers and 
directors, 


4. Share capitalization showing author- 


ized and issued and outstanding 
capital. 


. Particulars in respect of any ponds, 


debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


Head Office and Executive Office: - Suite 601, 11 Adelaide 
Street West, Aaa te Untario. 


— Suite 501, 240 Eglinten Ave, East, Toronto 


Ontario. 
Chalrman of the Board and Director 
Maxwell Goldhar - Chartered Accountant 
Address - 124 Old Forest Hlll Road, Toronto, Ontarlo. 


President and Director 
John R. Booth ~ Geologist 
Address - 22 Fallingbrook Crescent, Toronto, Ontarlo. 


Vice-President and Director 
Robert E. Fasken - Land Developer 
Address - 1379 Mississauga Road, Port Credit, Ontarlo 


Nice-President and Director 
Patrick J. Hughes - Prospector and Mining Executive 
Address - Suite 33, 25 Melinda Street, Toronto, Ontgqrlo 


Mice President and Director 
M. Veeder - Vice-President Finance, Koppers Company Inc., 
nie ~ 1550 Koppers Building, Pittsburgh 19, Penn. 


Vice-President - Sales 


| L. Thomas - Employed by company since November, 1959, prior thereto employed 


as salesman with the Steel Company of Canada 
Address - 33 Carene Street, Hamilton, Ontarlo 


Director 
C.R. Walker - Executive 
Address - Clifferest, Bragg Creek Road, Calgary, Alberta 


Director 


Kenneth Kelman - Executive 
Address - 527 Spadina Road, Toronto, Ontario 


Director : 
J. Bradley Streit ~ Stockbroker 
Address - 80 Richmond Street West, Toronto, Ontarlo 


Secretary~Treasurer 


R. C, Leach - Chartered Accountant, 
Address - 27 Whitelock Avenue, Toronto, Ontario 


Authorized Capital - 10,000,000 shares of $1.00 par value 


Issued Capital - 6,700,000 shares 


Nil 
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6. Details of any weasusy shares of 


ye 
pe 


other secucities now the subject of 
any underwriting, sale of option 
agreement or of aay proposed undes~ 
writing, sale of option agreement, 


- Names and addseases of persons 


having aay interest, disect of in- 
direct in underwritten of optioned 
shares o¢ other securities of as- 
signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof, 


. Any payments in cash of securities 


of the company made o¢ to be made 
so @ promoter or finder in connection 
with » proposed underwriting ot prp- 
pesty acquisition. 


, Brief statement of company's furure 


development plans, including pro- 
posed expenditure of proceeds of sale 
of treasusy shases, if any, 


10. Brief statement of company's chief 


il, 


12. 


13. 


14. 


development work dusing past yeas. 


Names and addsegses of vendoss of 
any property of other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Nemes and addresses of persons who 
have seceived of will receive o 
Greater than 5% interest in the shares 
os other consideration to be received 
by the vendos. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than $% interest in che vendor company. 


Number of shares held in escrow o¢ 
in pool and a brief statement of the 
terms of escrow os the pooling agree 
ment. 


Nemes and addsesses of owners of 
more than a 5% interest in escsowed 
shares and their shareholdings 
(If shares are registered in the names. 
of nominees of in street names, give 
names of beneficial owners, if pos- 
sible.) 


By Agreement dated November 6th, 1961, between the 
Company and J. Bradley Streit & Company Limited (herein called 
the Underwriter) acting on its own behalf and on behalf of the 
clients referred to in item 7 hereof, the Company agreed to sell 
and the Underwriter agreed to purchase, subject to the acceptance 
for filing by the Toronto Stock Exchange of the within filing 
statement, 200,000 shares of the unissued shares of the capital 
stock of the company at a price of 50 cents per share with 
payment of the sum of $100,000.00 therefor to be made to the Company 
forthwith upon the acceptance for filing of this filing statement, 
and in consideration of such purchase the Company granted to the 
Underwriter options on an additional 800,000 shares exercisable 
ag follows: 


200,000 shares at a price of 60 cents per share on or before pie eel bo 
200,000 " nom: 790 « " Rate n May 6, 

200/000" a n go " n oe mite " August 6,1 
1007000 * O23" # # gO 8 " n own " November 6,1 
100,000 " » 8 OW "$1.00 " on ft " February 6,1 


The Underwriting and Option Agreement dated November, 1961 
‘referred to in item 6 hereof was entered into by J. Bradley Streit 
& Company Limited, 80 Richmond Street West, Toronto, Ontario, on 
its own behalf as to a 45% interest, on behalf of Rickey Mines & 
Petroleums Limited, 11 Adelaide Street West, as to a 45% interest 
and on behalf of Sealord Investment Corporation Limited, 1968 
Avenue Road, Toronto, Ontario as to a 10% interest, Rickey Mines 
& Petroleums Limited is a public company incorporated under the Laws 
of the Province of Ontario and the only person who holds a greater 
than 5% interest therein or can materially affect control thereof 
is Kenneth Kelman a director of the company. Sealord Investment 
Corporation Limited is a private Company incorporated under the 
\Laws of the Province of Ontario and the only person who holds a 
\greater than 54 interést therein or can materially affect control 
jthereof is Patrick J. Hughes, a director of the Company. 


Nil 


WASH fhe erocebas received by the Treasury of the Company from 
the sale of the underwritten shares referred to in Item 6 hereof 
the Company proposes ta Seaicwush proceeds in payment of general 
administrative expenses of the Company and to engage in the 
search for and acquisition of new mining properties of merit. 
Prior to the acquisition by the Company of any new mining 
properties, an Amending Filing Soiuent an respect thereof will 
be submitted ie the Toronto Stock Exchange. 


; Koppers Co. Inc. has, established definitive design, e.g. 
raw materials handling, kilns amd furnaces with controls, buildings 
and foundations, on, the proposed reduction plant to be located in 
Millhaven, Ontario, \and has submitted reports and engineering drawings. 


Investigation by diamond drilling established rock conditions 
under major bearing; points. Load factors were evaluated and reported 
jby A.H.S. Adams, P.iing. The outdoor transformer station for the 
Greet was studied ‘and reported on by Foundation of Canada Engineering 

td. 


McNamara Engineering Co. was engaged to evaluate various 
dock structures appropriate to the water and rock conditions at the 
Millhaven site, and reported on a-ternative designs and construction 
costs. 


Foundation of Canada Engineering L.d., having submitted 
capital cost estimates on the proposed concentrator to be built at 
Newboro, Ontario, was engaged to study definitive design appropriate 
to site topography,-and has completed and submitted plans. 


the Koppers Co. Inc., in co-operation with the Company's 
consultants, has evaluated the Company's responsibilities relating to ai 
and water pollution legislation, to determine the facilities needed 
to comply with existing regulations. 


The Company has discharged the mortgages which existed on the 
217 acre plant site at Millhaven, Ontario and now owns the site 


free of encumbrance. 


Nil 


Not applicable 


Nil 


Not applicable 
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SCHEDULE "a" 


The previous Agreements entered Into by the Company dated September 15, 1960, 
as amended by subsequent agreements, with: 
(a) Koppers of Canada Limited providing for the construction of a plant for the production 
of pig-iron utllizing the Strategic~Udy Direct Reduction Process 


(b) Sinai of Canada Limited providing for the management of the plant referred to In (a) 
ve, 


(c) Strategic Materials Corporation providing for the non-exclusive right to use certain 
Canadian Patents and patent applications relating to the production of plg-tron and 
semi steel utIllzing varlous processes collectively known as the Strateglc-Udy Direct 
Reduction Process 


are being terminated by mutual consent as the conditions required to be fulfilled prior to such 
agreements becoming effective will be unable to be met within the time provided therefor, 


The Company has entered Into an Agreement with St. Lawrence Cement Co, . 
dated November 7th, 1961 which agreement is to become effective only upon the occurrence 
of the following events on or before November 30, 1961, namely, 


(I), the acceptance for filing by the Toronto Stock Exchange of the within filing statement 


(ii) the approval of the sald agreement by two-thirds of the votes cast at a special general 
meeting of the shareholders of the Company duly called for that purpose. 


The aforesaid agreement, an executed copy of which has been filed with the 
Toronto Stock Exchange, is summarized below, however such summary is not necessarily complete 
and reference Is made to the filed copy of the Agreement, such summary being qualified In all 
respects by such reference. 


The agreement dated November, 1961, between the Company (hereinafter called the 
Vendor) and the St\. Lawrence Cement Co, (hereinafter called the Purchaser) provides for 
the granting by the Vendor to the Purchaser of an option to purchase the mining properties 
owned by the Vendor In the Townships of North and South Crosby, and the Township of Storrington, 
and the plant site property owned by the Company in the Township of Ernestown, all In the 
Province of Ontario, for a perlod up to and including April 30, 1962, to enable the Purchaser 
to complete with the assistance of Vendors technical staff engineering studies, surveys, founda- 
tion tests or other examinations on the above properties, provided that such option period may 
be extended for a forthel perlod of six months until October 31, 1962, upon payment by the 
Purchaser to the Vendor of $50,000.00 prior to Apri] 30, 1962. 


In the event of the exercise of the option the Purchaser Is required to 


(a) | cause a New Company to be Incorporated, which New Company will acquire the 
mining properties and plant site of the Vendor above referred to 


(b) ‘forthwith after the organization of the New Company to cause the New Company to 
construct the plant and facilities necessary to mine ore on the properties herein and 
produce pig-iron or steel products, with such plant to be of a sufficient size and capacity 
to produce a minimum of 150,000 long tons of pig-lron per annum. 


(c) upon the completion of the plant to cause the New Company to allot and Issue to the 
Vendor 20% of the then authorized preferred and common share capital of the New 
Company as fully paid and non-assessable as full consideration for the properties 
acquired by It from the Vendor, provided that If the total cost of the plant Is more or 
less than $24,000,000.00 then the Vendor shall receive that percentage of the then 
authorized preferred and common share capital of the New Compan y as Is arrived at by 
multiplying 20 by the fraction made up of a numerator of 24,000,000 and a denominator 
of the number of dollars of the actual total cost of the plant as determined, ‘for example 
If the total cost of the plant is $15,000,000, then the percentage of the authorized 
preferred and common share capital of the New Company which the Vendor would be 
entitled to recelve would be 32%, with the shares of the New Company Issued to the 
Vendor hereunder to be subject to such escrow requirementa as may be Imposed thereon 
by the Ontarlo Securities Commission. 


(d) vote all shares of the company which It holds In favour of the election of two representatives 
of the vendor to the Board of Directors of the New Company on the footing that the Board of 
Directors of the New Company shall be composed of nine directors. 
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NEW MYLAMAQUE MINING & SMZLTING LIMITED 
Statement of Source & Application of Funds 
For the period April Ist. to October 3lst, 1961 


Source Application 

Decreese in excess of current assets 

over current liabilities $ 50,504 
Development Exsenditure - Newboro Area 

Engineering Salaries & Expenses $ 8,575 

Wages 898 

Workuwen's Caspensation 932 

Field Office Expeases 615 

Supplies & Sundries 1,966 § 12,986 


Tests & Survey? 
Definitive Enginesring 8,474 § 21,460 


Administrative & Cocsporate Expenses 


Management, Accounting & Secretarial 


Services $ 4,335 
Executive Salaries 13,500 
Executive Truvel 5,253 
Office Rent & Expenses 6,330 
Legal & Audit 2,252 
Telephone & Telegraph 191 
Share Iasue Iixpenses 1,649 


Share issue [xpenseqa ~ transferred to 
deficit (cout of obtaining supploxentary 


letters patent) (5,147) 
Annual Meeting & Reports 

interest Expanses 804 
Sundry Expenses wd 414 
$ 30,582 

Less: Interest Income | 1,538 $ 29,044 

$ 50,504 . $ 50,504 

BS Aa ee PAR VD 


Approved on belialf of the Board; 


Director Pras 


Director 
iv 


15. 


Names, addresses and shareholdings 


16. 


17. 


18, 


19, 


of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so state, 


Names, and addresses of persons 
whose shareholdings are large 
enough to materially affect conwol 
of the company. 


If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value, 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties, 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any other material facts 
and 


if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


Toronto 


| Jackson McFayden Securities Ltd., 


Gardiner Watson Limited 


3 Bay Street, 
pela RR Re 973,335 shares 


Thomson Kernaghan & Co, Ltd., 
67 Richmond St. West, 


Toronto 519,236 shares 


1l Adelaide St. West, 


Toronto 277,768 shares 
Lake & Co., 

c/o Bank of Montreal, 

Toronto 202,350 shares 


Bansco & Co., 
44, King St. West, 


Toronto 180,066 shares 


The Company has no knowledge as to the beneficial owners of any 
of the shares listed above. 


So far as the Company is aware no person or Company 
is in a position to elect or cause to be elected a majority of 


|the directors of the company, however, at any shareholders 


meeting of the company the present management, by voting shares 
which they control and proxies solicited on behalf of the Board 


lof Directors, may be able to materially affect control of the 


company, depending upon the shareholder. representation at such 
meeting. 


Cost Market 
500,000 shares Clicher Red Lake $2,053.50 Nil 
Gold Mines Limited 
375,000 shares Villemaque’ Gold 
Mines Limited $105, 268,81 Nil 


| Ni2 


See Schedule "A" attached hereto on page 3, 


There are no other material facts however reference is made 
to Filing Statements numbered 2, 7, 20,129, 232,377,416,480 
and Amending Filing Statement number 17 of the Company for 
further information in connection with the Company. Upon the 
Underwriting Agreement referred to in item 6 becoming 
effective the shares of the company covered thereby will then 
be in the course of primry distribution to the public, 


patep_November 7th, 1961 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, tue 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 


the company’s affairs and there is no further material information — 
signing officers who are directors and the corporate seal to be affixed.) 


4J,R, Booth" 
WR.E, Fasken" 


by 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 2 Oe" 


licable, (To be signed by two principal 


TJ LIMITERORPORATE 
a eal SEAL 
// President 


NEW MYLAMAQUE MINING &/) 
by 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, tue and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs, Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 


"J.B. Streit” 
"J.D, Streitn 


J, BRADLEY STREIT & COMPANXLIMITER, = 
by PNA ee 00 aay af 2 dah 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


AR83 


ee Bia 
TH /TORONTO STOCK CHANGE 


ILING STATEMENT NO. 1098, 
FILED, APRIL 27th. 196, 


f 


“NEW MYLAMAQUE MINING & SMELTING LIMITED 
y Ful} corpo name 9{ Compan ; 
iG de é: D 
Belang, dateaetgptepbers cs, iolSegnir hom Ganttate).2 
incgrporg ti e. ing orporated, un t °. or i + c 7 
mod BO Pen De PROM ads OED, ABH, UcCUBUH TL 25RD, 
FILING STATEMENT peevipue rifting Statement 


(To be filed with respect to any material change in a company's affairs, including ‘among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


ters 


1, Brief statement of the material (a)Underwriting on 400,000 shares of the capital stock of the 
change in che affairs of the company 
nee of which this statement is Company at a price of 15 cents per share and the granting 
ied, 
of options of an additional 600,000 shares of the Company, all 


subject to the acceptance for filing of the within filing 


statement, and as more fully set out in Item 6 hereof, 


(b) The acquisition by the Company of 14 mining claims in Reid 


Township as more fully set out in Item 11] hereof’, 


; Head Office and Executive Office:-Suite 601 il 
PY . ae a Pal Adelaide Street West, Toronto, Ontario, ' 
; Accounting Office :-26 Dufflaw Road, Toronto 19,Ontario,. 


Chairman of the Board and Directori=- Maxwell Goldhar, 


3. Names, addresses and chief occupa- Chant erode dewenGant 
nt, 


tions for the past five years of ' 
present of) prepoued Mellicers and Address- 124 Old Forest Hill Road, 
Gisscroras Toronto, Ontario, 
President and Director:- John R. Booth, 
Geologist, 


Address- 22 Fallingbrook Crescent, 
Toronto, Ontario. 


Vice-President_and Director:- Robert E. Fasken, 
Land Developer, 
ddress- 1379 Mississauga Road, 
Port Credit, Ontario 


Vice-President and Director:- Patrick J. Hughes, 
Prospector and Mining 
Executive, 


Address- 162 Clontarf Road, 
Dublin 3, Ireland, 


Vice-President and Directori- J. M. Veeder, 
Vice-President Finance, 
Koppers Company Inc., 
Address— 1550 Koppers Building, 
Pittsburgh 19, Penn. 


Directori~ C. R. Walker, 
Executive, 
Address- Cliffcrest,Bragg Creek Road, 
Calgary, Alberta, 


Director :— Kenneth Kelman, 
Executive, 
Address— 21 Mayfair Avenue, 
Toronto, Ontario, 


Directori- J. Bradley Streit, 
Stockbroker, 
Address- 80 Richmond Street West, 
Toronto, Ontario 


Secretary-Treasureri= R. C. Leach, 


Chartered Accountant, 
Address- 27 Whitelock Avenue, 
Toronto, Ontario. 


4. Share capitalization showing author- | p~ythorized Capital - 10,000,000 shares of $1.00 par 
ized and issued and outstanding value 


capital. Issued Capital ~ 6,900,000 shares 


5. Particulars in respect of any bonds, 
debentures notes, mortgages ,charges, Nil 
liens or hypothecations outstanding. 


By Agreement dated April 24,196! between the Company 
other ‘secuntiestnay thane: and de ee hee : ee gee fey eee es pap pe) act & 
any underwriting, sale or option gen apy a} mh Pee tiachts careered Gea tea 5 ahssins 
agreement or of any proposed under- oe re tind at ne nore ane “od lined ee se a reed 

vf : ase ,subjec fe) e ceptance fo ng 1e 
cme yal ee! * eer orento Stoék peonanes of the within filing statement, 

00,000 shares of the unissued shares of the capital 
stock of the Company at a price of 15 cents per share 
with payment to be made to the Company. forthwith upon 
the bet feerlo for filing of this Tiling statement, and 
in consideration of such purchase the Company granted 
to the Underwriters options on an additional 600,000 
shares exercisable as follows: 


6. Details of any treasury shares or 


200,000 shares at a price of 20 cents per share on or 
before the 23rd day of July, 1964 

200,000 shares at a price of 25 cents per share on or 
before the 23rd day of October, 1964 

200,000 shares at a price of 30 cents per share on or 
before the 23rd day of January, 1965 


be Namven ek! dddmbaceh Taf, partite Underwriting and Option Agreement dated April 23, 1964 referred 


having any interest, direct or in- 


direct in ‘underwritten or optioned to in Item 6 hereof was entered into by Draper Dobie & Company 

shares of other securities of as- 

signments, present of proposed, Limited, 25 Adelaide Street West, Toronto, Ontario on behalf of 

and, if any assignment is contem- 

plated, particulars thereof. Rickey Petroleums & Mines Limited, 11 Adelaide Street West, Toronto, 
Ontario at to a 90% interest, Rickey Petroleums & Mines Limited is 
a public company incorporated under the laws of the Province of 
Ontario and the only person who holds a greater than 5% interest 
therein or can materially affect control thereof is Kenneth Kelman 
a director of the company, The said Agreement was also entered into 
by Brown Baldwin & Company Limited, 100 Adelaide Street West, 
Toronto, Ontario on behalf of M, Nisker & Company Limited, as to 
8 10% interest. M, Nisker & Company Limited is a private, Ontario 


company and the following persons hold a greater than 5% interest 


therein: 
M,. Nisker 
Minnie Nisker 
Jeffrey Nisker 
Neil Nisker 
Gail Nisker 
8. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro~ 
perty acquisition. Nil 
G) Bie! setemene lo commensteiducice The Company proposes to use the proceeds received from the 


development plans, includin O- 
aiid eccen ete a te eee ats sale of the underwritten shares referred to in Item 6 hereof as 


of treasury shares, if any. Po dowa 

(a) $14,000.00 in full payment for the acquisition of 14 
mining claims in Reid Township. Approximately $5,000.00 to 
$10,000.00 on geophysical and geochemical surveys on the 
properties in Reid Township to be followed by drilling if 
required approximating $10,000,00 to $25,000.00. 

(b) To payment of general administrative expenses of the 
Company. It is anticipated that administrative expenses of the 
Company will not exceed those of the previ bus year ending 
December 3lst, 1963. i.e. approximately $30,000.00. 

(c) To continue to negotiate for development of the Company's 
iron ore body. Expenses in connection with these negotiations 
are largely covered in administrative expenses as set out in 
Paragraph b above and it is to be noted that included in the 
administrative expenses are services of the Company's engineer. 

10, Brief statement of company's chief (a) During the past year the Company's chief develop- 
development work during past year. ment work consisted of further feasibility studies 

relating to the establishment of an integrated plant 
for the production of iron and steel products, 


(bv) The Company has also engaged in searching for 
mining properties. 


11, Names and addresses of vendors of The Company has purchased 14 unpatented mining claims 
any property or other assets intended in Reid Township from Mr. Steven Low, 9th Floor, 88 
to be purchased by the company University Avenue, Toronto, Ontario, the consideration 


showing the consideration to be paid. for this purchase was $14,000.00 


12. Names and addresses of persons who 
have received or will receive a Mr. Steven Low, 
reater than 5% interest in the shares fo Floor, 
or other consideration to be received 8 University Avenue, 
by the vendor. If the vendor is a Toronto, Ontario, 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


13. Number of shares held in escrow or 
in pool and a brief statement of the 


terms of escrow or the pooling agree- 
ment. 


Nil 


14. Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 


15. Names, addresses and shareholdings etn eon Watson mited, Bay Street, 
of five largest registered shareholders ‘Onto = 01,353 shares 
and if shareholdings are pooled or & omson Kernaghan & Co. Ltd., 67 Richmond é 
escrowed, so stating. If iat are Agiets Wea ti SorOnto 517,422 shares 

i Be i VAaCcKSO: 
registered in names of nominees or in Serast Wesesoccite pies Ltd, oil Aderarae 
street names, give names of benefi- Domtor Co.,¢/oToronto-Dominion Bank Bldg, : 


Not applicable 


286 shares 


cial owners, if possible, and if King & Yonge Sts,, Toronto = 164 shares 

names are not those of beneficial Rie Grae eh 3 ing pi. Webt tpennbos 151; shares 

phot ode ) Beh IEE LS owners Bex of Che Mees ee BF Fon be beneficial 
ST, oo—————eeeeeeeeeeee SS 
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NRW MYLAMAQUS MINING & SMELTING LIMZIND 


Auditor's Report to the Shareholders 


We have examined the balance sheet of New Mylemaque Mining & 
Smelting Limited as at December 31, 1963 and the related statements 
fer the year ended on that date. Our examination included a general 
review of the eccounting procedures and such tests of accounting 
records and other supporting evidence es we considered necessary in 


the circumstances. 


In our opinion, the above balance sheet end related statements 
present feirly the financial position of the company es at December, 31, 
1963 and the results of its operations for the year ended on that date 
in accordunce with gererally accepted accounting principles applied on 


a besis censistent with thet of the preceding year. 


Respectfully Submitted, 


>Eialdday, rahewwt Lusspalft Mtb man, 


Chartered Accountente, Auditors. 


Toerente, Ontario, 


March 26, 1964 
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Development Expenditures 
Newbore Area, Ontario 


Bogineering Salaries and Bxpenses 
Diemond Drilling 


Field Office Expense 
Property Taxes and Sundry Expenses 


Lease Rentals 


Administrative and Corporat 


Mevagement, accounting ap eaevaret res sarviees — 


Executive Saleries 

Executive Travel 

Office Rent and Expenses 

Legal and Audit 

Telephone and Telegraph 

Registrar and Transfer Agent's fees and expenses 
Acoual Meeting and Reports 

Sundry Bxpenses 


Peduct: Inveatment Income $2 ,995 
Miacellaneous Iacone 


Deduct: Lease rentals written-off to deficit 


Balance Deferred at 3lst December, 196 


Balance - ist January, 1963 
Add; Lease rentals written-off 
Balance ~ 3let December, 1963 


$1,351,349 


——hathi 
$1,352,813 


ENGINEER'S REPORT 


Note - The following are excerpts from a report by G.W. Moore, B.Sc., P.Eng., dated May 26th, 
1964, on the mining claims located in Reid Township, Porcupine Mining Division, Province of 
Ontario, A complete copy of this report is on file at the Toronto Stock Exchange, 


REPORT 
on the 
REID TOWNSHIP PROPERTY 
PORCUPINE MINING DIVISION , ONTARIO 
for 


NEW MYLAMAQUE MINING & SMELTING LIMITED 


CONCLUSIONS AND RECOMMENDATIONS 


The recent major ore discovery made by Texas Gulf in early April in 
Kidd Township has revived or perhaps more properly stated, has created intense interest 
in the mine finding possibilities of this entire area. 

The fact that rock outcrops are very scarce over most of the area 
is somewhat offset by the findings of the aeromagnetic surveys carried out by the 
Dominion Government in recent years. These surveys show interesting anomalous 
situations to occur over many parts of this general area. 

The New Mylamaque Reid Township claim group has one of these 
anomalies on its ground and another just off its north boundary. 

It is recommended that a detailed ground magnetometer survey and 
electromagnetic survey be conducted on this property as soon as possible. 

It is also Lingard that a hammer seismograph survey be carried out 
on the property to test the overburden depth. Should the bedrock prove to be 
moderately shallow thus allowing geochemical (soil sampling) survey to be practicable 
then a soil sampling programme should be planned for the property. 

Should these surveys show anomalous situations that are considered 
to be sufficiently strong to warrant fuller probing by diamond drilling, then such a 
programme of preliminary diamond drilling should be embarked on without delay. 


It is suggested that a sum of twenty-five thousand dollars ($25,000.00) 


be allotted tothe performance of such preliminary work. 


CERTIFICATE 


|, GORDON W, MOORE do hereby certify. 
i That | am a Mining Engineer practising as such with my office 
at Suite 1905, 7 King Street East, Toronto, Ontario, in which City | also reside. 
Le 


That | am a graduate of Nova Scotia Technical College, 
Halifax, Nova Scotia - Bachelor of Science in Mining Engineering in 1927. 

ye 
Engineers of the Province of Ontario. 


4. 


That | am a member of the Association of Professional 


That | have practised Mining Engineering, specializing in field 
exploration, continuously since graduation, with the exception of the years 1941 - 45 
when | served as an Armament Officer in the R.C.A.F. 
: That | have prepared a report on the New Mylamaque Mining 
& Smelting Company's Reid Township property in the Timmins area. 
6. 


That this report is not based on a visit to the property. 
trip by Helicopter was attempted by my assistant engineer Don S. Morra in April 1964, 
poned until later. 


A 
but spring flood and snow conditions were so bad at that time the visit had to be post- 
7a 


That the report is also based on a perusal of Ontario Depart- 
ment of Mines reports and maps as listed under "Bibliography" in this report. 
8. 
photographs of the area. 


That the report is also based on a study of Dominion 
Government Aeromagnetic maps and Ontario Department of Land and Forest aerial 


2s 


That | have no interest either directly or indirectly in the 
properties or securities of New Mylamaque Mining & Smelting Limited, nor do. | 
expect to receive any interest either directly or indirectly from them. 


[ ck iy Ls VA (YyueS—~ 


GORDON W. MOORE, B.SC., P.Eng., 
Consulting Mining Engineer. 


Dated at Toronto, Ontario, 
this 26th day of May, 1964. 
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LOT 12 LOT II LOT 10 


NEW MYLAMAQUE MINING & SMELTING LTD. | 


REID TOWNSHIP - TIMMINS AREA ~ ONTARIO 


PROPER, PLAN 


SCALE: IINCH = IS20FEET 


16. Names, and addresses of persons So far as the Company is aware no person or Company 

whose shareholdings are large |}4g in a position to elect or cause to be elected a 

enough to materially affect contol |majority of the directors of the company, however, at any 

of the company. shareholders meeting of the company the present manage- 
ment, by voting shares which they control and proxies 
solicited on behalf of the Board of Directors, may be 
able to materially affect control of the company, 
depending upon the shareholder representation at such 
meeting. 


, ; Book Value Market 
17. If assets include investments in the 500,000 shares Clicker Red Lake 


shares or other securities of other | Gold Mines Limited $1.00 Nil 
companies, give an itemized state- 375,000 shares Villemaque Gold 
ment thereof showing cost or book | Mineg Limited $37 ,500.00 Nil 


value and present market value, 


*Promissory Note of Glenn 
Uranium Mines Limited $1.00 Nil 


*See notes to Balance Sheet of Compa as at 
March 31st, 1964, ‘ 


18. Brief statement of any lawsuits pend- 
ing or in process against company or 


its properties. Nil 


Two Agreements dated December 31, 1964 between the 
; Company and Holderbank Technical Services Ltd. and the 
general nature of every material con- 


Company and St. Lawrence Cement Co., copies of both 
which rehene psy Noe Sycyhias Agreements having been filed with the Toronto Stock 


disclosed in the’ foregoing. Exchange on January 24, 1964. 


19. The dates of and parties to and the 


: There are no other material facts however reference is 

20. Statement of any other material facts made, £0 Filing Statements numbered 2,7,20,129,232, 377 
and if none, so state. Also state 176,480,643 and Amending Filing Statement number of 
whether any shares of the company |the Company for further information in connection with 
are in the course of primary distri- |the Company. Upon the Underwriting Agreement referred to 
bution to the public. in item 6 becoming effective the shares of the company 


covered hereby will then be in the course of peer 


DATEDApril 23rd, 1964. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
Signing officers who are directors and the corporate seal to be affiz ete 


NEW MYLAMAQUE MINING &’SMEL LIMIt1nD 
fiir CORPORATE 
ae SEAL 
ie 


"J.R. Booth" by OTe ; 


"RC, Leach" by cere 
CERTIFICATE OF UNDERWRITER OR OF 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Concerning matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) DRAPER eos & /OMPANY LIMIT 
S ty ~~ tor WG W.—Gooderham" 


Vj, ee on fu 
Per: Go ony "DJ. Coulter" 
BROWN BALDWIN, & COMPANY LIMITED 


Per: { iy ye —a— atP oats Brown"! 


a, hy, De sed ‘ a ae 
fA My Chiefs whiw Weide 


10 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE 


FILING STATEMENT NO. 1411. 
FILED, MARCH 4th. 1966, 


NEW MYLAMAQUE MINING & SMELTING LIMITED 


Ewe orate name of Compan 

Incorporated under Par Kor the Compahies Act (Ontario) by 
eee Patent sodas September 2, ere and Supplementary vats Lae bd 
date 6 : t if : 


October 60 ested Hed May Ist, 1957). 


FILING STATEMENT keference is made to 
ilin stat pment No. 1098 


(To be filed with respect to any material change in a Gompanyta asta Oe bay among ol things. 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization. ) 


a) Underwriting on 300,000 shares o e capita 
change in the affairs of the company | Stock of the Company at the price of 173¢ (seventeen 
in respect of which this statement is | 2d one-half cents) per share and the granting of 
filed. an Option of an additional 150,000 shares of the 
Company, all subject to the acceptance for filing 
of the wAshiin Filing Statement, and as more fully 
2; Head olfite\addrens (and any ‘bthed Head Office abi Executive Office: Suite 601 + 1i 
piice eddtcaat Adelaide St. West, Toronto, Ontario. 
Accounting Office - Suite 204B,1801 Eglinton Ave.W. 
“ma COrONnLo, witurtho,— 
3. Names, addresses and chief occupa- | Chairman of the Board and Director:- Maxwell Goldhar 
tions for the past five years of - Chartered Accountant 
present or proposed officers and Address: 124 Old Forest Hill Road, 
directors, Toronto, Ontario. 


1. Brief statement of the material 


President and Directonr:- John R. Booth, 
F Geologist, 
Address; 22 Fallingbrook Crescent 
Toronto, Ontario. 


Vice-President and Director:- Robert E. Fasken, 
Land Developer, 
Address: 1379 Mississauga Road, 


Port Credit, Ontario, 


Vice-President and Director:- Patrick J. Hughes, 
Prospector and Mining 
Executive, 
Address: 162 Clontarf Road, 
Dublin 3, Ireland. 


Secretary Treasurer and Director: i Jean A. Kerr, 
; Address:- 21 Maynard Avenue, 


Toronto 2, Ontario. 


Director :- C.R.Walker, 
Executive, 
Address:- Clifferest,- Bragg Creek Rd 
Calgary, Alberta. 


Director:- Kenneth Kelman, 
ee Executive, 
Address: 21 Mayfair Avenue, 
Toronto, Ontario. 


Director:- J. Bradley Streit, 
Stockbroker, 
Address: 80 Richmond Street West, 
Toronto, Ontario. 


4, Share capitalization showing author- Authorized Capital - 10,000,000 shares of $1.00 par 


ized and issued and outstanding value 
capital. Issued Capital - 7,300,000 shares 


5. Particulars in respect of any bonds, 
debentures ,notes,mortgages,charges, Nil 
liens or hypothecations outstanding. 


By Agreement dated March 1, 1966, “between the “Company 


6. Details of any treasury shares or and Draper Dobie & Company Limited and Brown, Baldwin, 
other securities now the subject of | “Nicker Limited (herein called the Underwriters) 
say underwriting, “Bale «or, option acting on behalf of the client referred to in Item 7 
agreement or of any proposed under: hereof, the Company agreed to sell and the Underwriter 
wsiting, sale or option agreement. -s agreed to purchase, subject to the acceptance for 


' filing by the Toronto Stock Exchange of the within 

. filing statement, 800,000 shares of the unissued 
shares of the capital stock of the Company at a 
price of 174 cents per share with payment to be made 
to the Company forthwith upon the acceptance for 
filing of this filing statement, and in consideration 
of such purchase the Company granted to the 
Underwriters an option on an additional 150, 000 
shares exercisable at a price of 2e4 cents per share 
on or before the lst day of June, 1966. 


er ETI 


‘7. Names and addresses of persons 


having any interest, direct or in- 


direct in underwritten or optioned © 


shares or other securities or as- 
signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof, 


8. 


10, 


11, 


ee 


Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
wich a proposed underwriting or pro~ 
perty acquisition. 


. Brief statement of company’s future 


development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


Brief statement of company’s chief 
development work during past year. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


. Names and addresses of persons who 


received or will receive a 
Sreater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 


have 


than 5% interest in the vendor company, 


Number of shares held in escrow or 
in pool and a brief statement of the 


terms of escrow or the pooling agree- 
ment, 


AANA LEER Hate ik NA He AS rN 


—- etme ERO Te Puree 


referred to in. Item 6 


app eine aeinv sm ben oie mers age He 


rn ae a 


Underwriting and Option Agreement dated March lst, 1966, 
hereof was entered into by Draper, Dobie 
& Company Limited, 25 Adelaide Street West, Toronto, Ontario, 


and by Brown, Baldwin, Nisker Limited, 100 Adelaide Street 


West, Toronto, Ontario as to a Fifty Per Cent (50%) interest 


each on behalf of First Canada Financial Corporation Limited, 
Toronto, Ontario. : 


11 Adelaide Street West, 


First Canada Financial Corporation Limited is a Private 
Company incorporated under the laws of the Province of Ontario 


and the only persons who hold a greater than Five Per Cent 


(5%) interest therein or who can materially affect control 


thereof are Kenneth Kelman and Maxwell Goldhar, both Directors 
of the Company. 


NIL 


The Company proposes to use the proceeds received from 


as follows;- 


the sale of the underwritten shares referred to in Item 6 hereof 


(a) For further large scale metallurgical testing of iron ores 

from the Newboro property, derivation of process and 

design data necessary for the production of 300,000 tons 

of iron products annually -~------------ Approximately - $35,000.00 
(b) For the payment of corporate, administrative and general 

engineering expenses (including the continuing search 

for mineral properties of merit) during this test 

period ~------------~-----------------+- Approximately - $15,000.00 


No funds received from the Underwriting and Option 


Agreement will 


e used for purposes other than as 


stated above, until disclosure has been provided 
to the Toronto Stock Exchange. 


During the past year the Company completed further geophysical 
testing (Seismic and Turam Surveys) of the Reid Township Claim Group 


without delineating a target worthy of drilling. 


Beneficiation 


tests at the Bureau of Mines and reduction work at Lurgi's test 


facilities, 


Frankfurt, Germany followed by operating cost studies 


have indicated the metallurgical and economic feasibility of praducing 


melting stock, 


Market studies have determined the acceptability 


of the proposed product in certain segments of the steel industry. 
The search for mineral properties was continued without the discovery 


of a prospect warranting further work. 


At the present time, the only mining claims which 
the Company has continued to keep in good standing 
in Reid Tonship are Claim Numbers P58764 and 


P58765. 


NIL 


NIL 


NIL 


FINANCIAL STATEMENTS 


NEW MYLAMAQUE MINING & SMELTING LIMITED 


(Incorporated under the Laws of the Province of Ontarlo.) 


Interim 


BALANCE SHEET. 


ASSETS 

CURRENT ASSETS 
Cash 6,980 .69 
Accounts Receivable 5,253.82 
Short Term Notes (at cost) 49,303.92 
Marketable Securities (at cost) (quoted market 

value $9,550.00) 19,976.05 
Prepaid Expenses 425.00 


FIXED ASSETS 


Mining Property and Claims - Newboro Area, Ontarlo 
at the value placed‘upon 100,000 shares of the 
company's capital stock Issued therefor plus $286,440.40 


cash,... 306 , 444.40 
Mining Claims - Timmins Area, Ontario (at cost) 14,000.00 
Office Furniture & Fixtures (at cost) 1,127.00 
Truck ~ (at cost) 1,050 .00 
OTHER ASSETS & DEFERRED CHARGES 
Interest in other Mining Companies at less than cost 37,501.00 
Interest In Oll and Gas Leases, Alberta, at 

nominal value 1.00 
Other Mining Claims and Interest In Mining Clalms 

at nominal value 2.00 


Exploration and Administrative Expenditures Deferred 1,027,179.23 


APPROVED ON BEHALF OF THE BOARD: ee 
APL 


Director 


LIABILITIES AND SHAREHOLDERS EQUITY 


CURRENT LIABILITIES 


Accounts Payable and Accrued Liabilities 


SHAREHOLDERS EQUITY 
Capital Stock 
Authorized 
10,000,000 shares of $1.00 each 
7,300,000 shares 
Less; Discount; Net 


Deduct; Deficit 


November 30, 1965 


81,939 .48 


322,621.40 


1,064,683.23 


$1,469, 244.1] 


eee 


/ Director 


810.95 


7,300,000 .00 


4,510,496.37 2,789,503.63 


1,321,070.47 1,468,433.14 


1,469, 244.11 


——————————— 


NEW MYLAMAQUE MINING & SMELTING LIMITED 
Interim Statement of Development and Administratlve Expenditures Deferred 


for Perlod January 1] - November 30, 1965. 


Development Expenditures 


Newboro: Area ~ Ontario 


Engineering Expense $ 11,058.45 
Transportation 706 .08 
Field Office Expense 688 .49 
Property Taxes & Sundry Expense 2,451.72 
Concentration & Smelting Tests 3,987 .64 18,892.38 


Timmins Area - Ontario 


Surveys 1,381.23 
Engineering Fees & Expenses 150.00 1,461.23 


AdmInistrative & Corporate Expenses 


Management, Accounting & Secretarial 


Services 2,/50.00 

Office Rent & Expenses 4,337.07 

Legal & Audit 535.00 

Telephone & Telegraph 255.20 

Registrar & Transfer Agents'Fees & Expenses 2,430.28 

Annual Meeting and Reports 1,370.31 

Outside General Exploration 3,921.63 
Sundry Expenses 686 .05 16,285.54 
36,639.15 

Deduct - Investment |ncome 2,975.14 
Miscellaneous Income 1,163.99 4,139.13 


Expenditures (Net) for Period 32,500.02 


Balance Deferred at January 1, 1965 994,679.21 
Balance Deferred at November 30, 1965 1,027,179.23 


NEW MYLAMAQUE MINING & SMELTING LIMITED 


Statement of Deficit as at Nov. 30, 1965. 


BALANCE ~- January 1, 1965 320 , 836 
Add: = Lease Rentals written off My mee 
BALANCE - November 30, 1965 1,321,.070.47 


20,353.61 


NEW MYLAMAQUE MINING & SMELTING LIMITED 


Interim Statement of Source and Application 
of Funds 


for the Period January 1 to Nov. 30, 1965 _ 


SOURCE OF FUNDS 


Investment income $2, 915 14 
Miscellaneous income 1,163.9 
$4, 130713 


APPLICATION OF FUNDS 


Development expenditures 


per attached statement $20, 353.61 
Administrative expenses 
per attached statement 16, 285,54 
Lease rentals e39NT 

oe 
Decrease in working capital 32,4500 
Working capital at January 1, 1965 113,862.30 
Working capital at November 30th, 1965 $81, 128.53 


Approved on Behalf of the Board: 


\. 4 we } 


dL 
of a 


| ) 
fe | enw a 
/ Director — 


NEW MYLAMAQUE MINING & SMELTING LIMITED 


ACCOUNTING OFFICES: EXECUTIVE OFFICES: 
SUITE 501 ~- 240 EGLINTON AVE. EAST SUITE 601 - 1) ADELAIDE STREET WEST 
TORONTO 12, ONTARIO TORQNTO 1, ONTARIO 


March Ist, 1966, 


The Toronto Stock Exchange, 
234 Bay Street, 
Toronto 1, Ontarlo, 


Please be adylsed that there has been no 
material change In the affairs of the company from 
November 30, 1965, to-date, 

Yours sincerely, 


NEW MYLAMAGUE MINING & SMELTING LIMITED 


ag AB PN 


/3: y th ae 
by dode 


M. Goldhar 


15, 


14. Names and addresses of owners of 
more than a 5% interest in escrowed 


shares and their shareholdings 
(if shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos 
sible.) 


Names, addresses and shareholdings 


of five largest registered shareholders 


and if shareholdings are pooled or 
escrowed, so stating. If shares ase 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so state, 


16. Names, and addresses of persons 


whose shareholdings are large 
enough to materially affect control 
of the company. 


17. 


18, 


If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value, 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


19, The dates of and parties to and the 


general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any othermaterial facts 


if none, .so state, Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to'the public. 


The foregoing, together with 


and plain disclosure of all material facts in respect of the matters referred to ‘in Item 1 above and in respect of. 
the company’s affairs and there is no further material information applicable, (To be signed by two principal i 
signing officers who are directors and the corporate seal to be affixed.) ~ 


NIL 


peng 498690 shares 
Thomson Kernaghan & Co.Ltd,67 Richmond St.West, 
Toronto, 416203 shares 
Jackson McFadyen Securities Ltd, 11 Adelaide Street 
West, Toronto. 197234 shares 
Draper, Dobie & Company Ltd. 25 Adelaide Street W. 
Toronto. and Co. 7 181527 shares 
Ross Knowles Ltd. 105 Adelaide Street W. Toronto. 


26131, shares 
Tne Company has no knowledge as to the beneficial of 
owners of any of the shares listed above, 


So far as the Company is aware no person or Company 

is in a position to elect or cause to be elected a 
majority of the directors of the company, however, at 
any shareholders meeting of the company the present 
management, by voting shares which they control and 
proxies solicited on behalf of the Board of Directors, 
may be able to materially affect control of the 
company, depending upon the shareholder representation 
at such meeting. 


500,000 shares Clicker Red Lake Book Value Market 
Gold Mines Limited $1.00 Nil 
375,000 shares Villemaque Gold 

Mines Limited $37,500.00 Nil 
191,000 shares Raymond Tiblemont Gold ,, 

Mines Ltd, $19,976.05 $9,550.00 


NIL 


NIL 


ade to" Fil eng Beat eacaeS Humbe bed on ye oe ThGe Ban, 
377, 416, 480, 643, 1098 and Amending Filing Statement 

Number 17 of the Company for further information in 
connection with the Company. Upon the Underwriting 
Agreement referred to in item 6 becoming effective the 

snares of the company covered therby will then be in the course 
of primary distribution to the public, 


ee 


DATED MARCH lst, 1966 


CERTIFICATE OF THE COMPANY 


the financial information and other reports where required, constitutes full, nue ~. 


_— 


NEW aa ae ING & SMELTING. LIMITED - 

| Nef i. ~j CORPORATE | 2 

J.R. Booth vy nik f oof ke ENT : 

Jean A. Kerr by We Me rte ti = eee a 
CERTIFICATE OF UNDERWRITER OR OPTIONEE ecretary~Treacurey 


To the best of my knowledg 


and the reports where required, constitutes full, true and 


matters referred to in Item 1 abo 


€ fo together with the financial information 
plain disclosuge of all material facts in respect of the 
ve in respect of the company’s affairs. Conceming matters which are not within 


¢, information and belief, the foregoing, 


my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 


(To be signed by underwriter or 
body.) 


optionee registered with the Ontario Securities Commission of a correspondin 
DRAPER, DOBIE & COMPANY LIMITED reane 
"W.M, Wismer" Per; | 4 Ve OE FE 


; <J, Coulter” 
SKER LIMITED iA * 
Per: y) 4 x 


ee ee i anda sh Bi 


BROWN, 


t 


"mM, Nisker" 


ak 
“R.A, Balidwin" 


pr 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS 1SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE 


15/5/69 FILING STATEMENT NO, 1703. 
FILED, JULY 8TH, 1969. j 


NEW MYLAMAQUE MINING & SMELTING LIMITED 


Full corporate name of Company 1 
Incorporated under the Companies Aet (Ontario) as 


a Part IV company by Letters Patent dated September 2, 1943. 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May lst, 1957). 
Reference is made to previous 


FILING STATEMENT Filing statement No. 1411. 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


Brief statement of the material | 1, New Mylamaque Mining and Smelting Limited (the 


change in the affairs of the company "Company") has made application for supplementary 
in respect of which this statement is letters patent, 
filed. (i) changing its name to MYMAR MINING & . 


REDUCTION LIMITED; 

(ii) converting its shares into shares 
without par value, extending its 
objects and making it no longer 
subject to Part IV of The Corpora- 
tions Act; and 

(iii) consolidating its 7,750,026 issued 
shares into 287,038 issued shares 
and decreasing its authorized capital 
by cancelling 37,012 unissued shares. 


After giving effect to such supplementary letters 
“patent the authorized capital will consist of 
2,500,000 shares without par value of which 287,038 
will be issued and outstanding as fully paid up. 
Each shareholder will receive one new share for 
each 27 old shares held. 


eae The shareholders of the Company approved an 
increase in the number of directors from seven 
to nine. (Reference is made to Item 3) 


3 The Company proposed to issue to the holders 
of the new shares transferable subscription war- 
rants on the basis of one warrant for each three 
new shares held.-. One warrant entitles the holders 
to purchase at any time within 10 years one addi- 
tional share at $5.00 (Reference is made to Item 6) 
The warrants are to be issued to shareholders as of 
a record date to be determined. 


he An underwriting agreement between the Company 
‘and Annett Partners Limited has been reached in 
‘principle subject to completing the necessary legal 
documentation and an agreement has been entered 
into between the Company and Northgate Exploration 
Limited. 


Note: The Toronto Stock Exchange does not permit 
trading in fractions of securities through its 
facilities. Accordingly, any fractions of shares 
arising out of the consolidation of the Company's 
shares and any fractions of warrants issued to 
shareholders will be purchased through the Company's 
transfer agent, Crown Trust Company, and the whole 
shares and warrants to purchase whole shares result- 
ing from any such purchases will be sold. 


2. Head office address and any other | Syite 601 - 11 Adelaide Street West, Toronto 105. 


office address. 


. Names, addresses and chief occupa- 


tions for the past five years of See Schedule "A" on page 3. 
present or proposed officers and 
directors. , 


—— en  remmmrmnnnsnssesmemscnmesnereenmeeemeeemeteeeeeamememeenenemeeeeesseeeeceeaesesusauaesasesaaasaaaauaaasaaaaaacaaeeaceaasaaaaacaaeeaaseaaceamcaaaasammccaammaaamaaamacaamacammmamaatiatiadl 


. Share capitalizatien showing author- 


. Particulars in respect of any bonds, None 


. Details of any treasury shares or 


10,000,000 shares of the par value of $1.00; issued- 
7,750,026 shares. Note that following the issue of 
the supplementary letters patent referred to in Item 
1, the authorized capital will be 2,500,000 shares 
without par value of which 287,038 will be issued 
and outstanding. 


ized and issued and outstanding 
capital. 


debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


Upon issue of the warrants referred to in 
other securities now the subject of Item 1 (3) and hereunder, a total of 455,680 new 
any underwriting, sale. or :option Shares will be set aside for issue upon exercise 
agreement or of any proposed under- ‘of such warrants. 

writing, sale or option agreement. 

Subject to acceptance for filing of a prospectus 
with the Ontario and Quebec Securities Commissions, 
the Company has entered into an underwriting agree- 
ment providing for the sale to Annett Partners 
Limited, for an aggregate consideration of $2,700,000, 
of 675,000 new shares in the Company with 225,000 
warrants attached. The underwritten shares and 
warrants are to be offered to the public in units 
of three shares and one warrant at the price of 
.$12.00 per unit. One warrant entitles the holder 
thereof to purchase one share of the Company at 
$5.00 for a period of ten years. Annett is to re- 
ceive an underwriting commission of $.15 per share 
and for an additional consideration of $1,350, will 
receive 135,000 warrants. Of the 135,000 warrants 
50,000 are to be sold to Northgate Exploration Limited 
for $500. Northgate has agreed to purchase, for an 
aggregate consideration of $1,000,000, 250,000 of the 
underwritten shares with 83,334 warrants attached. 


Northgate's agreement to purchase the said 
shares and warrants is conditional upon: (i) Chesbar 
Iron Powder Limited (formerly Chesbar-Chibougamau 
Mines Ltd.) entering into suitable financial arrange- 
ments to bring into production and pay its portion 
of the costs of the reduction plant; (ii) the 
election as directors of the Company of five nominees 
of Northgate. (Reference is made to Item (3) ); 
(iii) the execution of an agreement between the 
Company and Northgate providing in effect that, for 
the issue to it of 10,000 new shares of the Company, 
Northgate will provide management services with 
respect to the Company's property at Newboro, Ontario 
at actual cost with no additional management fee and 
will lend up to $250,000 at prime bank rates to the 
Company in the event that the funds received from 
its underwriting are not sufficient to complete the 
development plans referred to in Item 9. The said 
loan would be repayable over two years from commence- 
ment of operations. 


The issue of such warrants will not be registered 
under The Securities Act of 1933 of the United States 
of America and the warrants may not be exercised by 
any shareholder whose recorded address is in the Uni- 
ted States of America or any of its territories or 
possessions. As indicated, warrants will be trans- 
ferable and sales may be made through the tacilities 
of the Toronto Stock Exchange. There is understood 
to be no objection to a United States shareholder 
selling his warrants. 


The shares and warrants which Annett and North- 
gate will purchase and the warrants to be issued to. 
shareholders may be offered in primary distribution 
only in accordance with the provisions of The Securi- 
eee Act, 1966 (Ontario) and the Quebec Securities 

cte 


Note: The Company has been advised that Chesbar has 
entered into an underwriting agreement which will 
enable it to meet its commitment referred to 
above, subject to acceptance for filing with the 
Quebec and Ontario Securities Commissions of a> 
prospectus relating to its proposed underwriting. 
It is contemplated that the Company's underwriting 
and that of Chesbar will be closed simultaneously. 


The Company has been advised by the Toronto 
Stock Exchange that, under exchange policy regard- 
ing capital reorganizations the continued listing . 
privilege of the Company's shares, if re-constituted, 
will be conditional upo the completion of the 
financing referred to herein. 


SCHEDULE "A" 


At the present time the officers and directors 
of the Company are: 


Chairman of the Maxwell Goldhar 

Board - 124 Old Forest Hill Road 
Toronto, Ontario 
Executive 

President - John R. Booth 


22 Falling Brook Crescent 
Scarborough, Ontario 
Geologist 


-Secretary-Treas. - Miss Jean Kerr 

} 484 Church Street 
Toronto, Ontario 
Secretary 


Director - Kenneth Kelman 
21 Mayfair Ave. - Pent #1 
Toronto, Ontario 
Executive 


Director - Arnold Goldhar 
119 Anthony Drive 
Downsview, Ontario 
Executive 


Director - K, G. R. Gwynne-Timothy 
108 St. Leonard's Avenue 
Toronto, Ontario 
Solicitor 


Following the Company's annual meeting of share- 
holders held June 4, 1969 the following are the officers 
and directors of the Company: 


Vice-President -- John R. Booth 
[ 22 Fallingbrook Crescent 
Scarborough 714, Ontario 


Geologist 
Director and Chair- - Robert E. Fasken 
man of the Board 1379 Mississauga Road 
Port Credit, Ontario 
Executive 
Director - Maxwell Goldhar 


124 Old Forest Hill Road 
Toronto 349, Ontario 
Executive 


Director - Patrick Hughes 
162 Clontarf Road 
Dublin 3, Ireland 
Executive 


Director - Kenneth Kelman 
21 Mayfair Avenue 
Toronto 349, Ontario 
Executive 


Director - Michael McCarthy 
Cleaghmore 
Ballinasloe 
Co. of Galway, Ireland 
Executive 


Director - John McK. McLean 
915 Bexhill Road 
Port Credit, Ontario 
Executive 


Secretary-Treasurer - John A. Palmer, C.A. 
18 Cortleigh Boulevard 
Toronto 310, Ontario 
Executive 


Director and Presi- - Murray Pickard 


dent Loughz-ea 
Co. Galway, Ireland 
Executive 
Director - George T. Smith 


7 Ormsby Crescent 
Toronto 199, Ontario 
Barrister and Solicitor 


Director - William A. Thomas 
78 Laughlin Avenue 
Welland, Ontario 
Executive 


Note: Messrs. L. Wexler and H.Cohen resigned as 
directors April 30, 1969. K.G.R. Gwynne- 
Timothy was elected a director on April 30, 
1969. Messrs. J.R. Booth, K.G.R. Gwynne- 
Timothy and Arnold Goldhar and Miss Jean Kerr 
ceased to be directors and Mr. Goldhar ceased 
iene an officer of the Company on June 4, 


The following directors are nominees of Northgate 
Exploration Limited: 


Robert E. Fasken 
Patrick Hughes 
Michael McCarthy 
Murray Pickard 
George T. Smith 


(Reference is made to Item 6) ‘= 
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NEW MYLAMAQUE MINING & SMELTING LIMITED 


UNAUDITED STATEMENTS OF DEFICIT 


Three Months 
Ended Year Ended 


March 31, 1965 December 31, 1968 


Balance - Beginning of period $ 1,378,761.3i $ 1,393,240.71 
Add: O1} lease rentals and expenses 
written off = 


eae ee ore ee SS 


__13.60 


$ 1,378,761.3!  $ 1,393,260.3) 
Less: Proceeds from disposal of ; 
interest In ofl] leases - $ 500.00 


Preceeds from disposal of 


Interest in mining claims 7 32999 06 


_ $34,499.00 


Balance - End of period $ 1,378,761.3' $ 1,378,761.31 


sHAUDTTED STATEMENTS OF DEVELOPME ADMINISTRATIVE EXFENDITURSS DEFERRED 


Three Mernthis 
Endec 


Karch 31,1969 


Year Ended 


Newboro Area, Ontarlo 


Cost of feasibility stucy < $ 4,415.00 
Engineering salary (received by director) § 3,750.06 15,000.00 
Engineering expenses 1,436 LG 578 .93 
Field office expense 76.4) 343.56 
Property taxes and sundry expenrs2s » tueela 07 OU au 2,674.56 
§ 5.71.95 § 23,012.05 

Acninistratiye and 

Corporate Expenses 
“Annegement, accounting and secreta: ial services 750.6 § 2,250.90 
WFice rent and expenses 1,€96.20 4 481.08 
Leqal and audit 175.00 834.25 
Telephone and teiegraph 56. 10 126.80 
Registrar and transfer agent's fees and expenses $77.89 2.322013 
fnnual meeting and reports - 2,695.09 
Sundry expenses ~ €08 . 52 on 536.45 
i 3,663.71 13,245.80 
Deduct: 

hiiscellaneous income = $ 760.00 
$3,663.75 2,485.80 
wegiuiitures for the Period $ 9,635.66 $ 35,497.85 
Balence Deferred at Beainning of Period __ 1,200, 133.66 yoni 635.83 


Balance Deferred at End of Period 


2 1,200 , 133 .66 


Three Months 
Ended Year Ended 
March 31, 1969 £ 
SOURCE OF FUNDS 
Proceeds from disposal] of interest In 
oll leases and mining claims = $ 14,500.00 
set alt ane $14,500.00 
APPLICATION OF FUNDS: 
Development expenditures deferred $ 5,971.95 $ 23,012.05 
Administrative and corporate 
expenses deferred 3,663.71 12,485.80 
Lease rentals - 19.60 
Purchase of mining equipment 11,500.00 > 
$21,135.66 $35,517.45 
DECREASE IN WORKING CAPITAL $ 21,135.66 $ 21,017.45 


Che Ce Et ee Ce Sa CT gr) 


Director 


NOTE TO UNAUD! INANCIAL 


AS_AT MARCH 31. 1969 


Subject to the approval of its shareholders, the Toronto Stock Exchange 
and the Ontarfo Securities Commission, the Company, pursuant to oa 
Directors’ resolution dated April 30, 1969, is to make application for 
Supplementary Letters Patent to 


(+) convert Its authorized and issued shares from par value 
shares to shares without par value; 


(tt) consolidate its issued shares on a basis of one new share 
for each 27 shares held and to decrease the aumber cf its 
authorized but unissued shares so that its authorized capital 
will consist of 2,500,000 sheres without par value of which 
287 ,038 shares will be issued as fully pald up. 


in additior, the Company also agreed to create and Issue to Its share- 
holders of record at a date to be fixed by the directors, share purchase 
warrants entitling the holders thereof to subscribe for one new share of 
tne Company for each three new shares held by them, such warrants to be 
exercisable at a price of $5.00 per share for a perlod of ten years. 


Subject to the aforementioned reorganization being approved by the 
shareholders and the Toronto Stock Exchange, and to acceptance for filing 
of an offering prospectus with the Ontarlo Securities Comnission Annett 
Partners Limited has agreed by letter agreement dated Mar:h 18, 1969 to 
underwrite 675,000 new shares of the Company at $4.00 a snare with 225,000 
share purchase warrants attached. These warrants would be exercisable by 
the holders thereof at any time during a ten year period into one common 
share of the Company at $5.00 a share. These shares and warrants are to 
be offered by the underwriter to the public in units of three common 
shares and one purchase warrant at a price of $12.00 per unit. The 
underwriter is to receive an underwriting commission of 15¢ per share, 
together with share purchase warrants to purchase 135,000 shares of the 
Company at $5.00 per share exercisable over a perlod of ten years to be 
issued to the underwriter at a price of 1¢ each. 


This underwriting Is further conditional upon Northgate Explorations 
Limited 


(a) acquiring, at a price of $4.00 per share, 250,000 of the 
underwritten shares with warrants attached from Annett 
Partners Limited; 


(b) having five nominees of Northgate elected to a new Board 
of nine directors of the Company; and 


(c) taking an active part in the management of the Company's 
operations. 


The proceeds of the aforementioned underwriting are to be used by the 
Company to bring an open pit Iron mine into production on its Newboro, 
Ontario property, to erect thereon a concentrator and to pay one-half 
of the cost of construction of a direct reduction plant near Kingston, 
Ontario, such plant to be constructed as a joint venture with Chesbar 
Chibougamau Mines Ltd. 


‘Pursuant to a letter agreement dated March 18, 1969 between the Company 
and Northgate Exploration Limited, Northgate has agreed to enter into 
an agrsement with the aforementioned underwriter to purchase 250,000 
new shares at $4.00 per share with warrants attached. For doing so, 
Northgate will recelve additional share purchase warrants from Annett 
Partners to purchase an additional 50,000 shares of the Company at $5.00 
per share exercisable over a perlod of ten years. This agreement Is 
conditiona! upon the same conditions outlined In (b) and Xe) above and 
also conditional upon Chesbar Chibougamau Mines ‘td. entering into 
suitable financial arrangements to bring its mining property Into 
production and financing its cost of the direct reduction plent at 
Kingston, Ontario. 


Subject to the completion of the aforementioned financing, the Company 
has agreed to issue to Northgate Exploration Limited 10,000 new shares 
in consideration for Northgate providing management services with 
respect to the Company's Newbero property at actual cost with no 
additional management fee and in consideration of Northgate agreeing 
to loan the Company up to $250,000 to be payabie at prime bank rates 
over a period of two years from compamcement of production, in the 
event that the Company requires this additional financing. 


There have been no material changes in the items 
on the Balance Sheet since the date thereof. Reference is, 


however, made to the Note accompanying the Balance Sheet. 


DATED at Toronto this 12th day of May, 1969. 
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Names and addresses of persons 
having any imterest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


Brief statement of company’s chief 
development work during past year. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
have received or will receive a 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 


than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment, 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 


sible.) 


The persons who have any interest, direct or 
indirect, in the underwriting agreement referred to 
in Item é above are Northgate Explorations Limited 
and Annett Partners Limited, the underwriter named 
therein. Northgate is a public company whose shares 
are widely held and listed for trading on The Toronto 
Stock Exchange. Annett Partners Limited is a member 
firm of The Toronto Stock Exchange. 


Of the warrants to purchase 135,000 shares 
which are to be purchased by Annett Partners 


‘Limited as described in Item 6, warrants to pur- 


chase 42,500 shares are, upon payment of $425.00 

by First Canada Financial Corporation Limited to 
Annett, to be transferred by Annett to First Canada 
as a finder's fee for arranging the underwriting. 
Maxwell Goldhar, an officer and director of the 
Company, and Kenneth Kelman, a director of the 
Company, are officers and directors of First Canada. 


The proceeds of the underwriting which will 
amount to $2,700,000 before deducting commissions, 
‘legal and accounting fees, printing costs, etc., 


‘will be applied to bring into production an open 


it iron mine at the Company's property in Newboro, 
‘Ontario; to erect a concentrator at the property; 
and to construct, as a joint venture with Chesbar 
'Iron Powder Limited, a smelter reduction plant near 
Kingston, Ontario or, alternatively, near Newboro, 
Ontario. (Reference is made to Item 6) 
| 
. The agreement between the Company and Chesbar 
is to provide that costs of construction and over- 
head of the smelter are to be borne equally by the 
‘parties and operating costs are to be borne in 
proportion to ore refined for each party. The 
proceeds of sale of treasury shares are to be 
applied on these projects. : 


During the past year the Company's sole 
activity has been the preparation of feasibility 
and engineering studies relevant to the production 
of 50,000 tons of reduced pellets per annum. 


N/A 


N/A 


No shares of the Company are held in escrow 
or in pool. 


N/A 
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Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 


. Brief statement of any lawsuits pend- 


ing or in process against company or 
its properties. 


. The dates of and parties to and the 


general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any othermatérial facts 


and if none, so state. Also state 
whether any shares of the company 
are in the course of primary distri- 
bution to the public. 


As at April 25, 1969 the names, addresses 
and shareholdings of the five largest registered 


shareholders were: 


None 


escrowed, so stating. If shares are ay 
registered in names of nominees or in 2 Name Holdings 
street names, give names of benefi- Sac ge 
cial owners, if possible, and if . Doherty Roadhouse & McCuaig 
names are not those of beneficial a 335 Bay Street 
AEE Ta te Toronto, Ontario Se ey yr) 

J. H. Crang aay ty 
20 King Street West 
Toronto, Ontario 281,907 
Thomson, Kernaghan and 

Company Limited 
365 Bay Street 
Toronto, Ontario 258,885 
Draper, Dobie and Company 
25 Adelaide Street West 
Toronto, Ontario AD giOe 
Pitfield, Mackay, Ross & Co, 
235 St. James Street West : 
Montreal, Quebec 2057000 
It is not known if the names are those of 
beneficial owners. 

. Names, and addresses of persons 
whose Gishacchollings) ware b large The Company knows of no Benen bila Shia 
enough to materially affect control holdings are large enough materially to affec 
of the company. control of the company. 

. If assets include investments in the The Company holds the following shares in other 
shares or other securities of other mining companies for which there is no market: 
companies, give an itemized state- No. of Book 
ment thereof showing cost or book Name of Company Shares Value Market 
value and present market value. sagas van? renee esos 

Villemaque Gold Mines Ltd. 375,000 1.00 Nil 
Clicker Red Lake Mines Ltd. 500,000 1.00 Nil 
Raymond Tiblemont Ltd. 191,000 1.00 Nil 


The Company is in the process of settling a 


‘formal agreement with Chesbar Iron Powder Limited 


providing for the construction and operation of 
the smelter (Reference is made to Item 9), and a 
management contract with Northgate (Reference is 


made tow ltemn 6). 


There are no other material facts. 


No shares 


of the Company are in the course of primary 


distribution. 


DATED___May 12, 1969 | 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 


signing officers whe are directors and the corporate 


seal to be affixed.) _- 


"M, Goldhar"' 


AS AMENDED JULY 7, 1969. 25 ere 
et es ee 2 A e_ S doer SEAL 
Sp a im : Sane 
ay _ -Directgr pn. gooth" : th. 
ar ey CERTIFICATE OF UNDERWRITER OR OPTIONEE 


Tuo the best of my knowledge, information“and belief, the foregoing, together with the financial information 


and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commissicn or a corresponding 


body.) 
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